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THE DRAIN OF GOLD TO PORTUGAL. 
We have just had a most curious illustration of the extent 
to which the Bank of England keeps the cash reserve, not only 
for England, Scotland, and Ireland, but also for much of the 


rest of the world: The cash reserve of the Bank of France is 
not available, because that Bank does not pay in specie; and 
that of the Imperial Bank of Germany is also much less easily 
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available than that of the Bank of England, because Berlin is | 
much less in the centre of the monetary world than London, and | 
because it 1s much less easy to procure a credit at the German | 
Bank than at ours. Sudden demands for gold, accordingly, | 
are always much more likely to be made upon us than upon 
any one else. 


In this case the Portuguese banks have been too rapidly | 
extending their business, have kept too small a cash reserve, 
and have in consequence had, as a body, to suspend payment. 
And this would scarcely have mattered to us, for these banks | 
have not, in general, any resources which would enable them 
to draw suddenly and !argely on this market. We give below 
the balance sheet of the Bank of Portugal—which is the | 
largest of them—from which it will be at once 
evident how difficult it would have been for them by them- | 

selves to have obtained quickly large supplies from hence. | 
However, happily for them, they were not left to themselves. | 
The Government has come to their aid, and has borrowed | 
here on Treasury bonds more than 1,000,000/, which it has 
taken to Lisbon, and which it will of course use so as to sup- 
port confidence in the country. 

The Government has also, by a decree, of which we give 
the translation below, postponed for 60 days the payment of | 
bills, promissory notes, and other obligations,—authorising, 
in fact, a general suspension of payment, on the one hand, 
while it is using its credit in London to introduce the means 
of payment on the other. This suspension has, of course, 
been only partially acted on, or otherwise all business mast | 
have ceased. But, in its extent and generality, it is aremark- 
able example of boldness in a Government, and, as such, 
is worthy of being attentively read. 
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The crisis seems to have come upon Portugal at this time | 
partly from local causes, but mainly because it has shared in | 
the general circumstances of the time. The distinguishing | 
characteristic of quiet times like the present, when business is | 
upon the whole less prosperous than usual, is that capital is | 

called home from small and outlying countries to the great | 
monetary centres. Much of the business of the world is 
carried on now-a-days not by the local capital of the country | 
in which that business is transacted, but by cosmopolitan, | 
and especially by English, capital. When such business | 
ceases to be profitable that capital is called home, and, | 
therefore, apart from local causes, there has been a steady | 
current of exchange from such countries as Portugal to the | 
centres of capital, and especially to London. Andif the 
banks of such countries have not been careful to keep an | 
adequate cash reserve, they will inevitably suffer and perhaps | 
collapse, in such a drain. 

There is a curious simplicity about the drain because it is | 
one for sovereigns, as if it were to the English provinces. | 
Until quite recently Portugal and England were the only | 
countries which had an exclusively gold standard. And 
sovereigns have, in consequence, long circulated there much 
more freely than in any other European country, and in fact 
can be as freely used as part of its currency as if they were 
native coins. So that we are coining, and the English tax- 
payer is paying for the coining of the extra funds necessary to 
meet a panic in Portugal—a necessary incident on our plan of 
coining without charge, which is, upon the whole, doubtless 
the best for a great monetary power like England, but still a 
curious result, and by no means good in itself. 

In some seasons of the money market, this sudden ab- 
straction of more than 1,000,000/ would have created pertur- 
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bation, and in most it would have caused some rise in the 
value of money, and have awakened much interest. But now 
it creates no interest at all. It is seen to be of too small a 
magnitude to make any impression on the vast accumulation 
of gold bere, or to alter at all the value of money, and 
therefore it is only spoken of as a curious phenomenon, not 
regarded as a matter of business. 
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strongholds by the Tories. A speaker at one of the Dublin 
meetings boasted that the Irish voters commanded forty 
English constituencies, but the boast is without foundation, 
unless it be admitted that a few hundreds of electors, deter- 
mined to sell their votes for a political price, do really com- 
mand a constituency. They do not command it, except by 
the pusillanimity of the constitutional parties in it, who fear 
defeat so much that they are willing in the heat of conflict to 
pay almost any political price for the “solid vote” of 500 or 
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risen 1,000 electors. Such bargains do most cruel injury to the party 

; i i il ah Ree 7 £ £ with whom the reckless partisans enteringintothem areidentified, 
at Own notes unissued.........sssscessssssscesssesesseees 209,000 for moderate men in other constituencies removed from the 
I oo eenedial 64,000 excitement of combat, are merely revolted or alarmed, and 
Remainder (probably coin)  .........sseseeseeseeres 323,000 eeen have a tendency either to go over to the other party, or at 
i Bills discounted and transfer of funds ................ : ements 1,335,000 least to refrain from exerting themeelves to secure a victory 
r IIIS 1nd ici natund beh phenhban es eckabbsaebuarbiene 508,000 | which in their hearts they believe to be dangerous. It is 
{ INE IIIT icincicicrncbiidebebnsescureicwevannnneaaneesetenee 181,000 | certain that the vast majority of English Liberal electors are 
4| : Shares of the DRI GUE GURIDTIOS «,. occscccccccveccsscssvssvscnese 62,000 | moderate men, and that if these bave any feeling that is un- 
‘| Sundry credits ........... eeeeeee seeeeneeneeeeeeneeseneesseeeseeeeeees 933,600 seseiiahle tee eemument. % is 0 senelation Bet to cence te 

j Bank premises and furniture ............ceccscessssessssssseseeeens 50,000 py arg oe Save 

ae Expenses and sundry charges to be debited to profit and loss 6,000 | any meddling with Imperial Union. 2 Nine Englishmen out of 
Hh. ———| ten accept this as a postulate, as it was found during the 
iy ala 3,671,000 | American Civil War, that among the people of the | 
i licen eee cease 1,778,000 North the right to secede from the Federal Oon- 
Notes issued (728,000/ in circulation) ......s..scssse+-e+-eeeeees 937,000 | vention was regarded, almost universally, as the impious | 
Deposits—In paper money ...........ssseececeeeee ences £51,000 dream of a few  slave-holding fanatics. In presence 

ST REND D  cacchocsccoseosseondscucenseepieese 580,000 . of such a solid mass of opinion, the guerilla bands 

Sundry debits PE aE eveeseces 258,000 of Home Ralers in some English constituencies o do little 

ale 6,000 | Serious mischief—except to their temporary allies. But on 

Sundry interests and commissions to be credited to profit these, it may be admitted, they inflict most serious damage, 

IID cederocnqenseosncternapsonnennecoasesstanssenrnsnensoeswensnens 66,000 | and the Tories would be under an ebligation to the Home Rule 

3.671.000 Associations if they were to win half-a-dozen other seats in 





DECREE SUSPENDING SPECIE PAYMENTS. 
Presidency of the Council of Ministers, August 18th, 1876. 

Taking into consideration the extraordinary circumstances in which 
all the monetary markets of the country are found at this moment, 
considering how important it is in the interest of credit to give \ime to 
the banking and commercial establishments to enable them to continue 
regularly their operaticns, I am pleased to decree the following :— 

Art. 1. The expiry and payment of bills, promissory notes, deposits, 
commercial securities, and titles as between private individuals, banks, 
companies or societies, is suspended and prorogued for sixty days from 
this cate, and during the same period protests and judicia: acts in con- 
nection with such titles shall be suspended. 

Art. 2. The Government shall inform the Cortes of the dispositions 
contained in this decree. The Ministers and Secretaries of Siate of 
the various departments will have it thus understood, and cause the 
same to be executed. 

(Signed) Kina. 
ANTONIO MaRIA DE Fontes PEREIRA DE MELLO. 
AnTONIO RopriGuEs SamMPalo. 
AveusTo CrsaR BaRJona DE FREITAS. 
ANTONIO DE SERPA PIMENTEL. 
ANTONIO CaRDOSO AVELINO. 





THE HOME RULE PARTY. 


eS 


Eogland for Liberal candidates on the same terms as Man- 
chester, Burnley, and Leeds. 


We may, however, be allowed to hope that the policy 
decided upon by the Home Rule Convocation in Dublin will be 
carried out in the House of Commons, for it must put an end 
to the coquetry of Liberal candidates with the Home Rule 
organisations. In English boroughs, Mr Batt’s party-manage- 
ment of the Home Rule party has been lately assailed 
by many of his followers, who are of opinion that he has used 
too much lenity with the Saxon oppressors. Mr Butt’s view 
of Parliamentary action is very nearly that which some of the 
Home Rule Associations have adopted with success in the 
constituencies. He wishes to make the Home Rulers a 
Parliamentary power, but to do this he has to make them a 
positive as well as a negative force, capable of assisting legis!a- 
tion as well as of hindering it. He has made little progress, 
however, chiefly because his followers own no discipline, and, 
whenever they please, indulge in reckless outbreaks of 
fractiousness, against which their leader protestsin vain. But 
the Home Rulers, under Mr Butt’s guidance, have not, on the 
whole, been so mischievous in Parliament as had been 
anticipated, and the result is that on many minor points 


Tue Home Rulers have held a series of “demonstrations” | they aave obtained important concessions from the Govern- 


this week in Dublin which have exbibited in a very strong 
light the leading characteristics of Irish naticnalism. They 


ment. The more fiery spirits among them, however, are very 
careless of these small g»ins and collateral skirmishes, and 


have exposed once more to the world the insincerity of | they have demanded that a course of vigorous and uncompro- 
“ Home Rule” as it is expounded and defended in the House | mising obstructions shall be commenced, or that the Home 


of Commons, the irreconcilable nature of the Irishmen who 
formed the most numerous contingent of its supporters, and 
the incurable differences of aims and methods among those 





Rule members shall withdraw in a body from the House of 
Commons at Westminster. This latter policy would extin- 
guish the hopes and ambitions of many members who only 


who are grouped together as the nationalist majority. The | accepted Home Rule as an alternative to political ann hilation, 


proceedings in the Irish capital bore witness also to the | 


increasing factiousness and intolerance of Irish separatism. 


The ill-temper revealed is of that sort which ends ususlly in 


sleep orsuicide. Wehope the Literal party, in particular, will be 
shrewd enough to perceive that there is nothing watever to be 
gained by alliance with a moribund and divided faction. 
This warning is not unnecessary, however ; at several recent 
elections in manufacturing towns—at Manchester, at Burnley, | 
and the other day in Leeds, the Home Rulers were able to 
boast that they were the determining force in the conflict, 
and that they were able to extort compromising concessions 
from the Liberal candidates as a condition of tbeir support. 
No doubt where parties are very nicely balanced against 
one another, even a few Home Rule votes are of im- 
portance; but we can imagine nothing more disastrous 
for the Liberal cause than the systematic bargain- 
ing for these votes. The ultimate loss to Liberalism 
will be infinitely more serious and wore discreditable than 
the temporary conquest of balf-a-dozen of the great Liberal 





they would, as they fear, be only too quickly forgotten. 


and there is little chance of its being adopted, except upon 
compulsion. For if the Home Rule members left the House 
of Commons, where would they go to exhibit their political 
vitality to their constituents? The Convention Act, as we 
have been reminded this week, forbids their assembling as a 
representative body in Dublin, andif they were reduced to silence 
If Mr 
Butt’s policy, then, be abandoned, the next step must be the 
commencement of that fierce obstructive campaign with 
which Mr Sullivan has already threatened Parliament. This 
would be, we think, a very great gain to the Liberal party. 
If the Home Rulers were to involve themselves in discredit by 
attacks on business of every kind, it would become impossible 
for Liberal candidates to compromise their party by an 
alliance with local Home Rule organisations commanding 
disciplined votes. No doubt the temporary inconveniences of 
determined obstruction, such as the Dublin Convention bas 
approved, would be considerable ; but we do not doubt that 
the moment the nuisance became really hurtful a remedy 
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would be found. Opposition that degenerates into faction 
can never do serious mischief. 





ENGLISH RAILWAY TRAFFICS AND DIVIDENDS IN 
THE FIRST HALF-YEAR OF 1876. 

WE continue our usual half-yearly analyses of the accounts of 

the leading railway companies in the tables subjoined, The 

result can be very briefly stited. The gross receipts of the 

companies in the half-year have been 18,925,0002, an increase 

of 120,000/, or 0°6 per cent. on tue corresponding half-year of 
| 1875, which is the smallest rate of increase we have had to 

notice since we commenced aralysing the accounts in this 

form in 1870, althcugh the rates of increase during the last 

two years have been very low. The increase has also been 

almos' exclusively in passengers, the income from goods trafiic, 

taking the companies all round, having been quite stationary. 

At the same time the working expenses have been 10,590, 00U0J, 

which is an increase of 145,000/, or 1:4 per cent. on the 
corresponding perio“, aud more than absorbs the increased income 

from traffic, the av. ounts in either case however being inconsi- 

| 


| derable. The result is that, with the usual increase of debenture 


| and preference charges (178,000/in the past half-year), there is 
finally a reduction in the ordinary dividend of about an equal 
| amount, viz, 190,000/. The ordinary sbareholder receives 
| 3,825,000/ instead of 3,515,000/, the reduction being about 54 
per cent., or rather more than one-twentieth. The half-year has 
| not, therefore, been a good one, although the changes all round, 
| and apar* from variations in particular cases, are not great. It 
has also to be noticed that what has been lost is mainly an 
| augmentation of the ordinary dividend, which occurred in the 
first half of 1875. In that period the ordiaary shareholder 
| received 217,000/ more than he hai done in the first half of 
1874, and it is mainly in the cases where there is 
now a decrease that there was then an increase. Thus 
the North-Eastern dividend rose a year ago from 7} 
to 8} per cent. per annum, and it has now fallen 
from 8} to 7. Sheffield rose from } to 1 per cent. per 
annum, and it has now fallen to } per cent. per annum. The 
correspondence is not universal, but the effect is that the 
ordinary shareholder, who had averaged his holding, would 
be no worse off now than in 1874. By the stationary state 
of the traffic, in the face of increased preference charges, he 
has lost the extra profit of what must now be considered a 
prosperous year, in which some benefit was received both 


i 
| 


| 
| 
| 
| 


from increased traffic, and from the diminished cost of 
working. 

| The first question of general importance which the accounts 

|| Suggest is naturally the very low rate of increase of traffic. 





Continuing a table which we have published in former 
| articles, it will be seen that there has been nothing like it, at 
least since 1870 :— 

Rate of Ixcrgase of Gross Trarric and WorkKING EXPENseEs in 
each Half-Year since 1870. 
Working 


Traffic. Expenses. 

Half-Year. Increase %. Increase %. 
1870—2nd half-year.........ceccccceccceseeees DR atassvenn 7 
1871—I1st ED | -gapiesieveatiwoncntesnnscere Pe. scaesseus 5-9 
2nd <> peesongenseconcnnuesenstese GR sensscess ed 
1872—1st — — sevncercccccosccccscceccoes Oe. dcesossee 11-4 
DE. dpacencrasaccomencxonncaees TD csvscacss i4°0 
1873—1st TR: dbteanccdatnsnatscendeiones es decediasn 19-0 
ME FE. cnuchdswawsveuncohuevacens ) sencox seus 17% 
1874—I1st oe Seanemeswtnnohesawadeessnse  vasseenen 9-0 
SE late, 0 Kaeecceessiacereuscuebenees ene 3°8 
1875—1st ier - natal ate Soeadeanentnenses DR nacasexen 3°6 
WE . S), Kencwsaipsthiaxesneeandinpace MU <opcuddeds 3:7 
1876— 1st >), * sategnoniesnasininsenipnees PD -crssvense 1-4 


This is almost as bad as no increase of gross income at all, 
and in the case of some companies there has, in fact, been a 
decrease. “ The increase of working expenses is, no doubt, also 
at avery low rate, viz., 1°4 per cent., which is, so far, satis- 
factory enough, and prevents the loss to the shareholders being 
80 great as it would otherwise be; but nothing, of course, can 
fully compensate the companies for a check to the business of 
the country. The goods traffic, it must also be kept in mind, is 
thestationary traffic,—theincrease,suchasitie, @ ngexclusively 
in passengers. We confess we shouli hardly have expected 
this, baving rather looked for a continuance and augmentation 
of the ircipient prosperity of 1875, especially as the prices 
of raw material and of food, and the rate of discount, have 
remained low, but the renewed depression is now evident 
enough. It bas never gone so iat 
falling-off of rai 


a 


as to bring about an actual 
vay traffic generally, as we believe has been 
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| the case once or twice in former periods of depression, but it 
| is still serious enough. 

At the same time, we have again to draw attention 
to a circumstance which is so far reassuring as to what 
may be one of the causes of the apparent falling-off 
| of traffic. The falling off may indicate rather a reduc- 
tion of rates charged than of the quantity of goods 


conveyed, and this appears from a comparison of : 
| 





increase of train mileage, which is as much as 6:2 per cent. 
for passenger trains, and 1:3 per cent. for goods trains. 
Possibly more trains are run from competition, or in order to 
tempt traffic by new facilities, and lay the foundation of the 
future growth of perticular districts; but making all allow- 
ances, this fact of more business being done must be noted, 
We also know in point of fact, that one company, at least,— 
the North-East+rn,—has reduced its rates, and there is no 
decrease of train mileage in that case although there is a 
large falling off of gross receipts. As regards future 
prespects, therefore, the steady increase of train mileage, to 
which we have formerly drawn attention, is a part al set-off 
to the fact of actual present diminution in the rate of increase 
of gross income. 


Perhaps the most disappointing feature in the accounts will 
be that the working expenses have not actually decreased. 
There has beena continual decrease in the prices of fuel and ma- 
terials, while the stationary state of the traffic must have been 
conducive to economy in many ways. Experience, however, con- | 
firms what we pointed out when we wrote six moaths ago, that || 
shareholders must now look almost exclusively to an increase of 1 
business for an increase of dividend. Against the causes of || 
diminution of expenditure there has again to be set the || 
growth of traffic expenses due to the extension of the block | 
system and other improvements, and to which growth there 
seems at present to be noend. The rate of increase of this | 
item wil! not pr-vent the growth of dividend when the traffic || 
again rises as it did some years ago, but it is a make-weight || 
of importance when the figures of increase of traffic are small. || 

The question of questions for railway shareholders thas | 
continues to be, when the gross traffic will again increase ? 
And there are not a few signs that the past may be the worst 
half-year. Toe increase in the corresponding period of the 
half-year now current was much less than in the correspond- 
ing period of the half-year just past; there is thus a chance 
of the improvement being greater this half year than last, 
even if the circumstances of trade remain the same, || 
The longer the depression continues, also, the nearer we 
must be to a new turn of the cycle. Each year popula- 
tion and capital increase, and employment for them 
will in time be found. But for the fresh causes of the con- | 
tinuance of discredit which broke out a year ago, traffic would | 
probably even now be augmenting each half year at an in- | 
creasing rate. The fact that this year’s harvest generally is | | 


er TD 


| 
| 
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turning out not unfavourably, and that corn will continue || 
cheap, while prices of raw material remain low and money is | 
easy, is also in favour of an early revival. It is to be observed, | 
however, that at the half-yearly meetings just held, at least 
of the passenger companies, the chairmen have been speaking | 
somewhat doubtfully; as was the case in the first half of 1875, || 
when a course of improvement in business seemed to have | 
begun, it is probably in the goods traffic that we should now | 
look for an increase, and not io the passenger traffic. 


| 
| 
} 





TRAFFICS, NET EARNINGS, anp DIVIDENDS or toe UNDER- || 
MENTIONED RAILWAYS For tue FIRST HALF-YEAR 1 
oF 1876. 











Notr.—1he Brist 1 and Exeter Railway Company raving now been merged in the | 
Great Western, the totals in the-e tables are less than they wou!d otherwise be by the | | 
omission :f the Bristol and Exeter figures. The amount is, however, comparatively | | 
unimportant, and does not affect the variations of increase or decrease. 

I.—Gross TRAFFIC. 
Increase in |! 
| | 1876. } 
Name of Company. | 1876. 1875. | ne 
| Amount.) % 
CC — — — 
Bye wee 
London and North-Western .......sccsesssceessecsseeseee | 4,358,000] 4,331,000) 27,000} 06 
Lancashire and Yorkshire jisedvennaincaans 1,717,000; 1,686,000) 31,000) 18 
ON lala agate said aria dca aise | 2,9°6,000! 2,831,000) 45000} 16 
MIR UIIIIININNS 1 certiteale ni metalaomeneineete 3,120,000} 3,179,000) — 59,000}--1'9 
eae ee enue 1,331,000} 1,381,00€) Sead at 
Shefilield........cccccccoscescccsssscceccssverecsvccecscoscescosse | — 805,000] — 835,000} —30,000}--3°6 
Great Eastern ...ccccccce coccccccscccccscecess -ssencscccceses | 1,257,000} 1,250,000} 7,000| O65 
London and South-Western  ....ccccccccccccecscesccces | 3,039,000 993,000 46,000! 46 
Ry Sil TR ii canscecewennsitedentthseteipuccenues 776,000 758,000 18,000! 24 


South-Eastern 


. 803,000 813,000) 15,000) 1°8 
London, Chatham, and D r 13 


S04 445 » —- 7000 


l 
0,00) 223,000) 27,000} 12° 


ee 
—— 
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' 
| 18,925,900) 18,905,000) 120,000; 0-6 i 
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IL—Passexeue TraFric. | VIL.—DEBENTURE and PREF RRENCE Cuanczs, less Rents, Ke. = 
Increase. 
é Name of Company. 1876. 1875. |-—— — 
z | |} Amount.| % 
Name of Company. | 1876. 1875. ‘ 2 | aaa tance tasted) aes am : | 
Fos , oe oe ee £ 
= London and North-Western .....:..sssessssssessses 974,000 918,000 56,000 61 | 
$$$ —$ ———<—<__ —__-| ——_- ————— | Lancashire and Yorkshire weve 345,00 337,00 8,000] 24 
° le £ . t £ | Midland 839,000 748.000 91,000 12-2 
London and North-Western ...... 1,710,000 1,692,000 8,000 I yy 66.5 North-Eastert ‘a 715,000 735,000| — 20,000) — 27 || 
Lancashire and Yorkshire ...... pooenaggnnny 676,000) 672,000 ; &,000 os 130 Great Northern ...... / 371,000 366,000 5,000 14 | 
Midland .......sccecrereseecerees S0re.ccoscovecsee 888,000 849,000 39,000 +6) 86°7 Sheffield ...... ae Ts ieee cos eas 340,000 342,000) — 2,000) — 06 | 
North-Eastern .......s0-sescesereeensessesessenees 763,000 760000, 2,00), OS} oe Great Eastern .......-.0+00 piPsaoiiynentinonencnegs 26,000 515,000) 21,000) 21 | 
Great Northern ........ s-ee| 570,000, 561,000) 9,000 6 London and South-Western eeecannente 254,000 236,000 18,000 7°6 | 
Sheffield ............ ini ssee| 202,000 199,000} 3,000 I cee London and Brighton ...... 279,000 273,000 6,000 22 i) 
j} Great Eastern  ..........sreeseeeeeereees a 569,000 566,000 oe oe 71 = South Eastern .......cco0s 261,000 251,000 10,000 40 
Lond on and South-Western .....+..+:0s+ee+ 665,000 652,000) 13,000 a “ 3 London, Chatham, : 7 154,000 156,000 — 2,000) — 13 | 
London and Brighton ....ssscessseeseeneeeres ae 564,000, 3,000, 5) 165 ROIS ai cicircaientaiinvccnnasiversnmennvies sai 54,000 57,000, — 3,000) — 53 
South-Eastern see eee) 617,000, 622,000 - 5.0K -(0's ee: - 
London, Chatham, and Dover ....0.++++++0+ 297,000' 296,000 1,000 03 ae Total....ccccccccroe.ssccscveccoossceesesseseee 5,112,000 934,000, 178,000 36 
Metropolitan ....cccscecersecverseseessereeecseseses 228,000 213,000) 17,000 | 63°0 
= ———— — ——-—,— —_ a _ — ——————— SD 
} WO... .cn0ss <opesncavesenensencces vosces 7,771,000 7,662,000) 109,000 14) 910 VILL—OrpriInaRy DIVIDEXD Account. 
} Rate of Dividend | 
| . 1876 VATE Increase. | Decrease. % per Annum | 
I1].—Workinc EXPENsEs. Nameof Company 76. | 1875. res ; See oe 
iad ee - Amnt % | Amnt.| % 1876. | 1875. Inc.| Dec | 
a Increase. Se rr e |e e| |¢« % | % |%1% | 
| Name of Company 1876. 1875. ————-——_ | Lon. & Nth.-Westn.| 935,000] 971,000)... | ... | 36,600 6 | 63) + | 
Amount.| % Lancash.& Lorksh.| 388,000; 400,000)... {| ... | 12,000) 5} 6 | $ | 
\| - that aE aa its ietinainiennmmmi ania — —_____ , —— 170.000! 564,000 ~ 1... | 94,000 5 | 6 1 
£ £ £ North- Es aste! : 684,000, 714,000)... «» | 30,000 7 8} 1} 
i] x Londoa and North-Western svecescee : 2,447,000 2,427,000 20,000, 08 Great Nort 1 206,000, 234,000, ... 29,000 a a ly | 
1) Lemcashire and Yorkshire ..............c.ccccccsecseses 988,000 955,000 33,000) 35 | Sheffield ............. 21,000! 27,000) . 1... | 6.00 -) 1 | 
Mi and eientiinatabtdninndimneedinenunet stinccwpeenall 1,629,000 =: 1,581,000 18,000 +0 Great Lastern , = “ * . 
1] North-Eastern  ........+..00- a acarlaatasi ccnatininneebinin 1,717,000. 1,730,000 -- 13,000) —O'8 Lon, & Sth.-Westn.) 204,000 200,000 4,000, 2° 42 | 43] .. a 
BRIE DROREIIIOTD 6 0s<nkspccncncevscesscocnsonsqesconeessece 305,000 781,000 24,000) 30 | London& Brighton} 94,000) 94,000 . oo 25 23 eee 
| BreeMel. ...cccccecce : i $47,000 466,000 — 19,000 Fits th-Eastern ... 150,000, 148,000; 2,000, 14 3? 3} en 
LE Gaeet astern ..c....ccccescoccccccscccvccovcescnccce oo 739,900 739,000 Lon.,Chat.,& Dover 91,000 88,000) 3,000) 3°4) *19 *}7 | 16 
|| Lond n and South-Western ......... saneneiint 577,000 655,000 22,000) 40 | Metropolitan ....../ 83,000 75,000) 8,000 10°7) 4 33 ; oo 
| Lameiom and Brighton. ........ccccccesccvcsecepsceee sopsee 396,000 391,000 5,000 L'3 $$} $$ | ——— | —_ | —_— — —_——}|——_] — | 
| South-Eastern .....00-. ae ee 467,000 449,000 18,00C) 40 Total .«.|3,325,000'3,515,000) . 1190,00 41 15/ |5 43 oe | 
London, Chatham, and Dover  ........0.+s ove 282,000 282,000 | 
| Metropolitan ...........ssssvsses veins 96,000 89,000 7,000) 79 | —-—— i rT BTC ET? A ee ee 
| , feats ; ; * Dividend on Arbitration Preference Stock, | 
| I iccccttscninitinbiamatnionnctitinetn 10,590,000 10,445,000 145,004 14 = 
ri 
1] THE CROSSED CHEQUES BILL. | 
\ \| catia cia caesar Tue almost unprecedented power which the present Govern- | 
ai ———> c==- | ment obtains by having a commanding majority in both Houses | 
Decrease of Parliament was curiously exemplified at the end of this 
ft a 1876 sce 1. en er a. ; ; 
it?) tame of Company. = oe ees Session. The Merchant Shipping Bill they rectified in the | 
i |) = = —_———_ —>— > | Lords nearly as they chose, striking out several unworkable or | 
aH £ £ £ 
eh 1) London and No'th-Westerm .........cessesssessseees 173,000 194,000 21,000 108 | pernicious provisions which had been inserted in the Commons, | 
ay err nares $7000 SLoo0 14000 173 | and returning the Bill from the Lords when it was too late to | 
fdienmd ...... oe seseeesee-ce eeeccese: coe 3 Ut uJ), ! A ‘ = 
i ‘4 || North-Wastern ........ coe 143,000 165,000 22,000 133 | do anything but take them. In a smaller matter—the | 
id ' i en $0 c000000000+ 02000+0c000s seteeecccoosnonse naa ane ann aa “ Crossed Cheques Bill,” the procedure Was even more curious. 1) 
f ey i} or ( “o- . ese . eee oe = as) a, —— ‘ i - * - - ! 
i | pwn rere area — vee 65,000 64,000) +1,000 +1°6 This Bill, as our readers will remember, was introduced into |! 
vdk | Lendon and Sout ester! ceecccsposeenes: coneces 51,000 56,000 5,000 St 
at it bo ton ook Metehte ; 7000 ~—sb6.000-~—S«s gs 000:-16.0 | the Lords by the Lord Chancellor, went down to the Com- 
mi 1| London and Brighton ....0. oe * i; ’ 9; 
| || South-Eastern cee canneneecnensest 41,000 S600) 5,000, 109 | mons, and slowly worked its way there, as usual, till in Com- | | 
f | znidon, Chatham, ant OVE  ..0.cceccccccccevcceeses 24,000 29,000 5,000 e 
i |] Metropolitan eae eos ees 7,000 3,000 Loo 125 | mittee, Mr Hubbard carried, late at night and in a thin 
bye summpaniemeagd ° 
| RO pare 000 joo 313 | House, an amendment quite inconsistent with its whol 
frame - work, and which would have made nonsense of th® 
| greater portion of it. This, of course, would not do, so th® | 
V.—Trarric EXPENSES. Government totally altered the principle of the Bill, intro” 
- ———— ——_-— | duced new clauses on the Report in the Commons, induced the | 
Increase. | Lords to accept them without remark, and probably without | 
Name of Company. 1876 375. - —_— 
Amount) % | their knowing that they effected any material change. At | 
a a i in asin Recital Uliana Mae oe 
: . | the end of a Session, a Government which has a select and 
|] London and North-Western .....cs++- bai 816,000] 735,000} 31,000] 40 siateibltien: majority in both Houses can do almost anything. 
Lancashire and Yorkshire ...... pvcospousse ove 378,000 365,000 13,000] 3°6 y ° e Z | 
Midland 552.0001 622,000! 30,000] 3's We are not sure that we quite like the precedent 
North-Easter: 443,000 412,000, 31,000) 75 ie a ; > i | 
Great Northern 269,000 255.000; 14,000) 55 set in the Cross¢ d Cheques Bill, for the result is that 
Shetficld alee a 134,000, 333,000} 1,000 07 | a measure affecting the detail of the ban king business has | 
Ee SD ccndeecscnccnenvesnsenrenees ener 227,000 217,000) 10,000 46 
i] Kemden and Geuth-Western 214,000 202,000] 12000] & éo | passed over the heads of the bankers without their know- | 
|} London and Brighton ............... iantpnecigstitentt 118,000 112,000 6,000) 5-4 j i ith j i y pyee 
|] South astern ...........ssevseseesseers eae 129,000! 118,000} 21.0001 ing it, and without their having an opportunity of objecting 
1] semnevanennonne __ 000 26,000) 8.0001 116 | ample opportunities of discussing and objecting to the Bill in 
Total....: sseerniuninnakattvaniesmenaelngs 3,385,000 3,220,000) 165,000) 5:1 


its former shape, but this was only so much labour thrown || 
away. The new principle introduced at the last moment | 
changed all that went before, and of this the bankers knew i 
nothing. 


Vi—Tram MILEace. 
ee eee But bating this objection, we are very glad that the || 
Government thus acted. The new principle seems ~o us to be | 
better than the old; the Act, as it passed, to be a very great | 
improvement on the Bill as it was brought in, and the final , 
result to be a great convenience to the public without hurting | 
the bankers at all. The vital change thus made was this— | 
as the Bill was first drawn, cheques specially endorsed were | 
made non-negotiable; cheques generally endorsed remained || 
as before, negotiable. This distinction—though we believe || 
we were the first to suggest it—was certainly refined, | 
and would, if adopted, have perpetually puzzled the public, 
and would have required incessant explanation. The new | 
principle is that the drawer or lawful holder of a) | 
crossed cheque may at any time put an end to its || 
negotiability simply by writing the words non-nego- | 


(1) Passenger Train 
Mileage. 


(2) Goods Train 
Mileag 






NameofCompany.! Amount. , Increase, Amount, | Increase. 








1876. 1875. Amt; 9% 1576. 1875.) Amt 


| ee ee 











¥ 


' omemenennns aes 

Lon. & N,-Westn...| 7413, 7208) 205, 2°91 8413 8211! 202 5115826 15419) 407 
Lancash. & Yorksh.| 2764 2706) 68 § 2837 2822) 15 5601 5528) 73 
Midiand . ---| 4187. 3707| 430 M7239 7083 156 2°2}11376 1 10780) 586 
North-Eastern .....| 3685 3548) 147 : a 10754 10633) 121 
Great Northern ...| 2798 2621) 177 2°41 5980 5728) 252 
Sheffield ..........-s0s! 1581; 1475! 116 1988 2093-105 —5.0] 3579 3569) 10 
Great Bastern .....| 3108 2650 458 4097 4531, 466 1 
London & S.-West.! 2915 2750 165 4110 3851) 259 
Lon. and Brighton!) 2430 2267) 163 2947 2785) 162 
South-Eastern... 1879 1826 653 2346 2243) 103 
Lon. Chat.,& Dover) 1217, 1212 5 1465 1465! + 
Metropolitan ......| 473 440) 33 559 «645; 34 65 
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Total on 34420 82410 2010 213512134655 469 L"3}695 44 670672477 37 


_ a3 ° on ° ° Fad on 
London, Chatham, and Dover...........-...... tip 76,000 73,006, 3,000) 41 : it if they had wished to object. They had, it is true, had || 
Metropolitan } 
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tiable acros, it, and this, no matter whether the | aie —— wn te rasa 4 to more = -- eat san 
. . : | ex ‘ Q or the purpose of collection, the 

cheque be crossed generally of specially. This will enable | banker on whom it is drawn shall refuse pay ) 

‘ 7 | be s g re payment thereof. 
any holder of a crossed cheque at oa to make oan » oe | 9. Where the banker on whom a crossed cheque is drawn has in good 
able if he pleases, and so protect himself from t eft or frau | faith and without negligence paid such cheque, if crossed generally 
without depriving him of the power of negotiating it if he | to a banker, and if crossed specially to the banker to whom it ia 
wishes, as he very often wishes to do so. The protection is | — or es for poner gp my a banker, - _—— peying 
: : | the cheque and (in case such cheque has come to the hands of the 
et oe have no doubt that the public will take payee) the drawer thereof shall respectively be entitled to the same 
vantage 0 1t. 


The only objection is, that this new principle has nothing 


rights, and be placed in the same position in all respects, as they would 
respectively have been entitled to have been placed in if the amount of 
to do with crossed cheques particularly, it applies just as | the cheque had been paid to and received by the trae owner thereof. 
\| much to un-crossed ones. There is no connection between | 10. Any banker paying a cheque crossed generally otherwise than to 
| the two ideas. The effect of crossing is to limit the payment | a banker, or a cheque erossed specially otherwise than to the banker to 


ee : : a a whom the same shall be crossed, or his agent for collection, being a 
to a banker; the effect of writing “ non-negotiable” is that | banker, shall be liable to the true owner of the cheque for any loss he 


'| a holder cannot “give a better title” to the cheque “than the | may sustain owing to the cheque having been so paid, 


“ person from whom he took it has,” or than he himself had. | 11, Where a cheque is presented for payment, which does not at the 


dthe drawer of a cheque may often like to give this | time of presentation appear to be crossed, or to have had a crossing 
And the q y g | which has been obliterated, or to have been added to or altered other- 

wise than as authorised by this Act, a banker paying the cheque, in 
good faith and without negligence, shall not be responsible or incur any 


quality of non-negotiability to a cheque payable over the | 
counter. For the commonest of all cases, where a man sends 
his servant to the bank with a cheque for 20/, for which he | liability, nor shall the payment be questioned, by reason of the cheque 
is to bring back the proceeds, the cheque is necessarily un- having been crossed, or of the crossing having been obliterated, or 
Gromed, and yet i just the sort of cheque of which itis | MAINE bun aided oo lerod ctbrwiso than ‘ax authored by is 
desirable to restrain the negotiability and to prevent the misuse, banker to whom the cheque is or was crossed, or to his agent tor collec- 
Ii time had been given for consideration, this obvious remark | tion being a banker (as the case may be). 

must have been made. But as Mr Hubkard had made all cheques 12. A person taking a cheque crossed generally or specially, bearing 
“ non-negotiable,” which would have stopped much almost | in either case the words “rot negotiable,” shall not have and shall not 


—_—_———— 


eee 
GS 
Te 














necessary business, “ something ”? had to be done, and we may be capable of giving a better title to the cheque than that which the 
: oe : : ; . ersoa from whom he took it had. 
be glad that this something is so good. Hereafter, however, ™ ‘aan gin At ' ' ' ‘ 
} tk their hist a a Nyce te But a banker who has in good faith and without negligence received 
| persons who do not know their history | OO — P payment for a customer of a cheque crossed generally or specially to 
| to say why Parliament restricted this mode of limiting the | himself shall not, in case the title to the cheque proves defective, ircur 
| liability to crossed cheques and did not also extend it to | any liability to the true owner of the cheque by reason oaly of having 
| wmercssed ones received such payment. 
| We give the text of the Bill below ; there is little in it which SCHEDULE. 
| | requires remark. The holder of a crossed cheque who wishes linia euibiebiiial. 
| | it not to be used in case it be stolen, = otherwise get into | 19 and 20 Vict. c. 25...An Act to amend the law relating to drafts on | 
|| bad hands, cam write “ non-neyotiable” on it; but then he bankers. 
\] must show, or, at least, make the banker believe, that he is} 21 and 22 Vict. c. 79...An Act to amend the law relating to cheques or 
| the true owner of it, or he will not be able to obtain payment drafts on bankers. 
of it. In practice, bankers will have to be very cautious as to ST | 
| \eashing ‘“ non-negotiable” cheques, and in ordinary business THE SOUTH AND THE PRESIDENCY. i 
| there will not be many of them, as in such business | m,,,, importance of the Southern States in American politics, | 





cheques are generally ‘advanced upon’ and negotiated. 
They will be confined to special transactions, and to cases in 
. which the banker knows with whom he is dealing, and in 
which, therefore, he can pay them without apprehension. 


— 


which was almost destroyed by the War of the Secession, has 
of late, as it appears, been revived. The Democratic party, | 
for the first time since 1860, have a chance of carrying.the | 


oe a 
popular majority with them in the contest for the Presidency, 





RB atl sisal late 9.0:tik main “a TO ChoeeED and the most powerful element in the combinations thus pro- 
AB OT BOR AMENDING TES LAS RELATION T “ww | mising success is the electoral vote of the South. But a few 
CHEQUES. : 

[15th August, 1876.] years ago the South was wholly in the hands of the Republican 

Be it enacted by the Queen’s most Excellent Majesty, by and with | party. The disfranchisement of the white population as 

the advice and consent of the Lords Spiritual and Temporal, and 

aren te Denes Parliament assembled, and by the authority stitutional Amendments, gave the State Governments up to 
0 e@ si s:— 

1. This Act may be cited as the Crossed Cheques Act, 1876. the mercy of a corrupt class of northern adventurers, popu- 


2, The Acts described in the schedule to this Act are hereby re- | larly known as “ carpet-baggers,” who used the negro voters 
pealed, but this repeal shall not affect any rigit, interest, or liability 


rebels, and the enfranchisement of the negroes under the Con- | 

| 

: f without seruple for purposes of jobbery and intrigue, and who | 

—— — before the passing of this Act. shielded themselves from punishment by the political services | 
| . In this —_ * hia » ) ; i 

“Cheque” means a draft or order on a banker payable to bearer they were able to re nder to the dominant party at Washington. 

cr te order on demand, and includes a warrant for payment | This system was oacked by the military power oi the Union, 

| 

| 


of dividend on stock _ Py by — Governor and a which President Grant employed freely to sustain the carpet- 
pany of the Bank of Ergland or of Ireland, under the autho- | », Yet it has s 
lear theaer Seas f Galena tev On ine ttng ta tee: | bag Government. Yet it has so completely broken down that 


»: . ; } Cy — . a 
“ Banker ” includes persons or a corperatian or company acting | only in one Southern State—South Carolina—is there now 


as bankers. a majority of Republicans dependent on the black vote. The | 


4. Where a cheque bears across its face an addition of the «ords change has been partly the result and partly the eause of the 
‘and company,” or any abbreviation thereof, between two parallel collapse of the Republican party at Washington. One element | 
transverse lines, or of two parallel transver-e lines simply, and either 





: . ; ‘ é: | j ; : et ® . , “wg 
| || with or without the words “not negotiable,” that aduition shall be | in the situation could not have remained unaltered =o 
\ deemed a crossing, and the cheque shail be aeemed to be crossed | aBY conditions, and mere lapse of time was amply sufficient | 
| | generally, , to bring about a revolution. The penal disfrancbisement of | 

Where a cheque bears across its face an addition of the name of a ' the Southerners became impossible when. after seven or 

banker, either with or without the words “ not negotiable,” that addition inlet we thea Insateal oaies et! warutiene ead be 
shall be deemed a crossing, and the cheque shall be deemed to be ongas youre, - a aS 0 “ =" ee = gas 
crossed specially, and to be crossed to that banker. to cool down in mens winds. The disqualifications for | 
5. Where a cheque is uncrossed, a lawfal holder may cross it | political rights and public officers were removed, and the || 


whites of the South, still the majority of the whole popu- 





|, generally or specially. 
| Where a cheque is crossed generally, a lawful holder may cross it 


specially lation, took the place once more trom which their military | 
Where a cheque is crossed generally or specially, a lawful holder may | disasters bad expelled them for a season. Their return to 
add the words ‘not negotiable.” power was hastened by the wretched misrule of the ‘ Carpet- 
Where a cheque is crossed specially, the banker to whom it is crossed | « bag ” Governments, and the blundering incapacity in public 
may again cross it specis another banker, his : or collection. : ; 
y 28 1in cross it spe cially to ano her banker, his agent f or ¢ lec tion. affairs of the new] y-emancipated blacks. If the Southern 
)». A crossing authorised by this Act, shall be deemed a material part : : aa ‘as ; ; 
| of the cheque, and it shall not be lawful for any person to obliterate or, whites had been restored to political power immediately upoa 
except as authorised by this Act, to add to or alter the crossing. the close of the war, they would have secured by no means 
ae W ee a cheque is — generally, a banker on whom it is as complete and easy a triumoh as that which they won in 
awn : ‘ . f rg a p' 
[ee mHechoqnept- 6h oy Segttincocppaandinn slg \ny one as nearly all the States of the South at the Iceal elections of 
| here a cheque is crossed specially, the banker on whom it is drawn cs ons ‘ s ‘ 
shall not pay it otherwise than to the banker to whom it is croesed, or | 1874 and 1875. Bat the way was cleared for their suc- 
to his agent for collection. cesses by the follies and losses of four or five years of negro 
1] J J 5 
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Government worked for base purposes by Northern adven- | damage the Democratic cause in two ways; first, by seengthen- 


turers. 


Whatever the causes, the Southern whites have recovered | 


something approaching to their former supremacy in the 
States south of the Potomac, and they are arrayed as a sclid 
mass in support of the Democratic candidates. Taois position 
might be very dangerous to the Union if the Southerners 
possessed enough of political subtlety and self-control to dis- 
guise their aspirations, and to suppress the manifestation of 
passions whica are most offensive to the people of the North, 
without distinction of political opinion. The questions on 
which the Democrats are divided from the Republicans in the 
North have but little interest for the great mass of the 
Southern whites. They are not greatly interested in any 
aspect of the fivancial question, except that, as members of 
the great “debtor class,” they are naturally disposed to 
favour repudiation and “soft money.” They are supremely 
indifferent to the controversies between Free-traders and 
Protectionists, though under the slave system the planters 
They are little concerned with the 
demands for Civil Service reforms, purity of administration, 
and so forth, and probably, if the truth were known, are of 
opinion that the people of the North are making a ridiculously 
disproportionate fuss about mere trifles. But it is the doctrine 
of State rights which binds the Southerner to the Democratic 
party. In State rights, in the largest acceptation of the 

brase, the Secession was planned and the Civil War was 
fought. Under State rights, secured by the Democratic 
control of the Federal Executive and of Congress, the white 
men of the South would be able to dominate permanently 
the communities in which the blunders of their opponents have 
given them for the time a doubtful mastery. For the strength 
of the Southern Democrats in the States which they won last 
year and the year before is not beyond the reach of a Repub- 
lican attack. The negroes, who in some places even now 
outnumber the whites, are multiplying faster than their 
former masters; there is an immigration from the North into 
States like Virginia and Fiorida which may at any time swell 
to an immense volume. It 18, therefore, intelligible that the 
Democrats of the South—theslave-owning class of formerdays— 
should be anxious to fortify their position with the bulwark of 
State rights before a reaction sets in, With State rights 
firmly establisved, and the Democrats entrenched at 
Washington in the Executive and the Legislature, much may 
be done, as the whites hope, to guard the South against a 
Republicaa invasion. The negroes may be coerced, Northern 
immigration may be discountenanced in very telling ways, 
political institutions may be worked effectually in the 
interests of the friendly party, provided no federal interference 
be possible. The Democrats are not lik-ly to care to interfere 
with the domestic policy of their political allies, and, indeed, 
their fundamental principle, “State Righ*s,” is opposed to 
such interference. Tiese are the reasons which make the 
Southern whites active supporters of the Democratic party, 
and which lead the Democratic politicians to deal most 
tenderly with the errors of the South. 


But while Mr Tilden and his friends could not reject the 
alliance of the Southern whites without altogether surren- 
dering the chance of success in the contest for the Presidency, 
there is a danger on the other tide which must not be over- 
looked. The people of the North were, two or three years 
ago, very much di-gueted by the extravagant absurdities and 
degrading corruptions of the negro and carpet-oag Govern- 
ments; but those Governments have for some time past been 
overthrown everywhere, except in South Carolina, and South 
Carolina has been very fairly governed for nearly two years. 
The offences of the negroes and the carpet- baggers have, 
therefore, dropped to some ex'ent out of sight. The misdeeds 
and the menaces of the white Southerners are now more 
conspicuous, and practically more formidable. The North is 
| from time to time compe led to ask whether the Southerners 
would not, if they had the chance, overthrow all the results of 
the Civil War, restore slavery under some colourable disguise, 
nullify the Constitutional Amendments, and establish a reign 
of terror over the black race, and over those Unionists who 
sympathise with the negroes. Twis is the reading of ‘State 
Rights,” which is insisted upoa by the Republicans in the 
North, and which is repudiated as distorted and calumnious 
(| by the Democrats; but tue former are better supported by 
facts than the latter. The recklessness of the 
Southerners is continually resulting in collisions which 
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ing the Northern conviction that the white Democrat in the 
South is an irreconcilable, an unconverted rebel ; and, secondly, 
by giving the Executive power, which is still controlled by the 
Republicans, the opportunity of interference in the domestic 
affairs of the Southern States. Thus the outrage at Hamburg, 
in South Carolina, where some whites illegally attacked and 
deliberately menaced some negro militiamen, produced so 
dangerous an effect in the North, that just before Congress rose 
the House of Representatives, Democratic as it is, was forced to 
pass resolutions authorising the President to interfere with 
the military force of the Federal Government, to prevent 
murderous attacks on negroes, and to secure the freedmen 
the liberty of voting. The power thus reluctantly conceded 
has been already used as a menace against the whites; for 
the Secretary for War, we are told, “ acting by General Grant’s 
“ direction, and in accordance with the resolution of the House 
“of Representatives condemning the outrages in the Southern 
‘States, has ordered General Sherman to hold all available 
‘forces ready to protect the rights of citizens to the suffrage 
“ at the call of the proper authorities.” We are not surprised 
to learn that the Democrats regard this as a serious blow to 
their fortunes inthe South. They assert—and the experience 
of Louisiana enables them to point to an unfortunate pre- 
cedent—that Federal intervention means intimidation of the 
Democratic voters. At any rate, it means that the coercion 
of the negroes will not be permitted. 





BUSINESS NOTES. 


Tue Ixpia Cover Birts —It is much to be regretted 
that the Indian Government should have so largely augmented 
their drafts on India the moment that tbe price of silver 
became higher and the rate of exchange better. Theoperation 
was, even in their own view, a failure, for out of 500,000/ 
bills tendered for on Wednesday, they could only place 50,000/ 
at their minimum rate. They clearly, therefore, imagined 
the market to be more favourable than it proved; and it is 
most unfortunate that they should have made such a mistake, 
for the silver market and the Oriental exchange warket, which 
have been for a long time disorganised, were beginning to re- 
cover tone and strength, which have been now again weakened. 





It is quite right that the India Government should wish to | 


brieg home their money from India at the least loss ; but they 
will only augment that loss if they drawin so irregular a 
manner as to make the exchange incalculable. As a rue, the 
Cuncil will sell their bills best when the India trade is 
thriving, and that trade—whether of export or import—is 
sure to be hampered by a needless uncertainty in the rate of 
exchange. Whatever the India Government intend to do 
they sbould make known some time beforehand, so that 
merchants may calculate upon it, and tnat the market may 
not be taken by surprise. ——Since this note was in type, the 
following notice has been issued by the Indian Government :— 

Tenders will be received at the chief cashier's office, at the Rank of 
England, up to two o’clock on Wednesday, the 30th instant, and on 
every succeeding Wednesday, until further notice, for bills of exchange, 
payable on demand, to be drawn on the several Governments of India, 
at Calcutta, Madras, or Bombay, or for amounts payable immediately 
in India, on telegraphic advice, for the sum of rupees 35,00,000 in each 
week, of which rot more than rupees 15,00,000 will be drawn on the 
Goveinment of Bombay. No tenders by or on behalf of one estabiish- 
ment {.r more than the above amounts will be entertained. Power is 
reserved to issue bills for any smaller amount than rupees 35,00,000 in 
any one week, and to carry over the difference to the succeeding weeks. 
No tender is to be for a sum less than rupees 10,000, and one-sixteenth 
of a penny per rupee is to be the smallest fraction tendered. Each 
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tender must specify the rate of exchange at which the applicant | 


prepared to purchase a bill, or any number of bills, and the lowest 
amount of any one bill is to be rupees 5,000. On the day following the 
receipt of the tenders at the Bank, the parties will, on application at 
the chief cashier’s office, be informed whether their tenders have or 
have not been accepted. If accepted, the amount of payment must be 
lodged at the Bank on or before the Tuesday following the day of 
acceptance. 


The design of this notice, as far as it goes, is wise, and it will 
tend to give stability to the market. 


Mr Titpen on THE Resumprion or Cash PaymENnts.— 
The “ platform” of the Democratic party in America as to 
the resumption of cash payments is the repeal of the Act 
which makes that resumption compulsory on the Ist of 
January, 1879, and this they profess to desire not on “ soft 

‘money” grounds, but on “hard money” grounds, as a means 
of accelerating resumption, not of postponing it; and as this 
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Aug. 26, 1876.] 
is at first sight curious, we have searched the letter of their 


a clear explanation, but we regret to say we cannot find one ; 
and this is the more remarkable because Mr Tilden is known 
to have studied political economy, and is believed to under- 
stand it. He tells us undoubtedly that fixing a day for re- 
sumption without preparing for that day is very wrong and 
very absurd; but then there are still more than two years to 
the fixed day, and the work of preparation will scarcely take 
longer than that. When the preparation is complete an 
earlier day can be fixed. The Republicans may have been 
wrong in fixing the day without beginning to prepare, but 
the Democrats will scarcely advance the preparation by 
leaving the resumption sine die. The Republicans, so to say, 
fixed the hour of dining, though they did not begin to cook 
the dinner; but the Democrats want to ensure the cooking 
the dinner by not settling when they will dine; and of the 
two this is the absurdest. 


—— 





Mercuant Suippinc.—From the returns on the progress 
of British shipping, recently issued by the Board of Trade, 
we learn that the shipping of the British Empire aggregates 
7,744,257 tons, of which 6,087,701 tons belong to the 
United Kingdom. Thus the United Kingdom owns nearly 
five-sixths of the shipping of the British Empire. Other 
maritime countries, that is the United States and all tke 
nations of Europe, except Russia, Spain, and Portugal, possess 
an aggregate tonnage of no more than 11,225,311 tons. The 
shipping of the British Empire in mere capacity, therefore, 
without reference to the quality, age, or character of the vessels, 
is equal to two-thirds of the shipping of all other maritime 
countries. Next to ourselves, the United States have the 
greatest merchant navy. Taken altogether, it has a tonnage of 
4,772,217 tons. But of this total no more than 1,553,827 tons 
are engaged in the foreign trade, The remaining three and a- 
quarter millions of tons are employed in the lake, river, and 
coasting trade. Into this latter trade no foreign vessel, and | 
even no foreign-built vessel, s admitted; and the immense | 
seaboard and vast Jakes and rivers, being thus retained for the | 
exclusive employment of United S.ates’ shipping, of course, | 
support a very large fleet. But the marine engaged in the 
foreign trade—which, being open to competition, is alone com- 
parable with our own—ie, it will be seen, smaller than the 
merchant navies of our own colonies and dependencies ; and 
it shows no tendency to increase. Next to the United States, 
Norway possesses the greatest tonnage, 1,245,223; Germany 
possesses the next largest, 1,058,263; and France almcst 
equals Germany, 1,037,273. Thus France, with her vast 
seaboard, occupies only the fifth rank among maritime 
countries, if we reckon by tonnage only. We need hardly say, 
however, that it is the steam fleet which at present determines 
the maritime rank of acountry. In steamers we are still more 
superior to the rest of the world than we are made to appear 
by the foregoing statistics. The steam tonnage of the British 
Empire is 2,072,804 tons; that of the Unitea Kingdom alone 
1,940,197; while all other countries own no more than 
1,838,345 tons. Thus the United Kingdom alone has a 
greater steam navy than all other maritime countries 
together. As before, the United States stand next to Grea 
Britain, with 976,978 steam tons in the coasting trade, and 
191,989 in the foreign trade; a total of 1,168,967. France 
now, however, takes the third place, with 194,545 tons, or a 
little more than the American tonnage in the foreign trade. 
Very close upon France comes Germany, with 189,99$ tons, 
| while Norway, which takes precedence of both Germany and 
| France in aggregate tonnage, is left far behind in the race 

here. With regard to the additions to these navies, 

we find Great Buitain still ahead with 502,428 tons 

added last year, and the United States still next, with 

297,630. Three years ago, the latest date for which we have 

the figures, Norway was third. But we have ro returns from 

Germany, 
1874 was only 59,814 tons. In our own case there were in 
1874, 284,444 sailing tons added to the register, and 248,285 
steam tons. The new steamers therefore, almost equalled the 
new sailing vessels, There were deducted, however, 263,670 
sailing tons, and only 91,713 steam tons. Consequently the 
net addition was 19,374 sailing tons and 156,572 steam tons. 
In other words, the sailing fleet was little more than kept up, 
the steam fleet was substantially increased. 


THE ECONOMIST. 


Presidential candidate (expounding his principles) carefully, for | 


increase, we find it chiefly under the head of education. 


The addition to the French mercantile marine in | 








Tue Civit Service Expenpirure.—From a return issued 
| by the Treasury, it appears that the net increase in votes for 
| Civil Service expenditure for 1876-7, as compared with the 

votes of last year, is 185,929. In addition, there is an 
increase in the grants to the Revenue Departments of 
| 208,288/, making the total increase in the Civil Service 
expenditure and the cost of collecting the revenue 394,217/. 
| Under the last head, the principal increase is in the Post 
| Office, 151,196/, and the Pist Office Telegraphs, 63,4342. 
| But these departments are really business, not mere agencies 
for collecting revenue. There is an increase, however, in the 
cost of the Inland Revenue department of 27,632/, and a 
small increase of 1,754/ in the Customy. On the otber band, 
there is a decrease in the expenditure of the Post Office packet 
business of 35,758/. In the Civil Service proper, one portion 
of the decrease is due to the cessation of what was a merely 
temporary expenditure. Thus, the vote for the Prince of 
Wales’s visit to India, ot 60,000/, bas not been required this 
session. So, again, the Sultan of Zanzibar’s visit to 
this country has not been repeated. There are, 
however, some real decreases. Thus, the vote for the 
diplomatic services is less this year by 10,919/. The stationery 
office and printing also cost less by 19,258/. Turning to the 


There are increases in otker items, but they are more than 
counterbalanced by the decreases, It is education which has 
really caused the additional expenditure this year. Nobody, 
of course, will object to an augmented outlay for insuring the 
better instruction of the people. The increased vote for 
education in England is 158,492/, and for the Science and 
Art Department 15,421/, together an addition of 173,9132. 
In Scotland the increase is 81,817/. In Ireland it is for 
elementary education 11,581/, and for the Royal Irish Aca- 
demy, the Queen’s Colleyes, and the Queen’s University 
6,416/, being tor Ireland a total of 17,997. The increase to 
the education vote for the whole United Kingdom is thus 
273,727/, against a net increase of Civil Service expenditure 
of 185,929. Even, therefore, allowing for the fact of the 
lapse of certain expendivure, there is, apart from education, no 
increase to the cost of the Civil Service. 





Tus British Museum.—A return, in continuation of a | 
similar return issued in 1874, has just been published, which 
shows under the several heads the total expenditure on the 
British Museum from its foundation in 1753 to the end of | 
March last year—a period of very nearly a century and | 
a-quarter, The first point that strikes us in glancing at the 
return is tLe very much greater cost of the staff and buildings 
than that of the literary, artistic, and arch ological treasures 
for which staff and buildings exist. Tuus what may be 
called the establishment charges amount for the whole period 
to 3,621,731/, while the charge for the collections 
contained is no more than 1,070,934/. The former 
sum is, therefore, considerably more than three times greater 
tian the latter. Of course it isto be borne in mind tuat the cost 
of land and of erecting buildings in London is necessarily 
enormous, and also it is to be remembered that the staff 
employed is specially qualified, is inevitably large, and has to 
be maintained. We do not mean to imply, therefore, that the | 
expenditure under those heads is excessive, and, as we shall | 
presently see, the excess is by uo means as great as it appears. | 
The expénditure on salaries, wages, police, and retired allow- | 
avces in the year 1874-5 was 55,016/, and for the whole | 
peri.d it amounted to 1,473,987/. The expenditure on build- | 
ings and repairs for the whole period was also large, being | 
1,300,085/, and the rates and taxes actually reached | 
41,472/ 14s 1144. From the total which we have called 
e-tablishment cbarges, there ought, however, to be made two} 
dedactions. The first is the cost of the publication of the 
cuneiform inscriptions, 6,416/ 10s 10d; the second is what 
is called the miscellaneous expenditure, in which is included 

| book-binding, and the prepariug and printing of the cata- 
logues. Another correction we have to make is that English 
modern publications cost nothing to the museum; and 
furthermore, that several collections, as the King’s, are free 
gifts. Tbe purchases, therefore, in reality represent only a 
very small portion of the value of the collections. The 
actual expenditure on manuscripts for the whole period has 
been 120,032/ 178 6d; on printed books, maps, and music, 
322,915/ 10s 5d; on antiquities, including excavations at 
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Ephesus, 377,633/ 83 11d; and in excavations in Assyria, | ing power of the people is still on the decrease. The imports 
| 18,108/ 142 5d. ’ for the first seven months this year show a falling-off com- 
| pared with the corresponding period of last year of over 
| Tur Forvicn Commerce or New York.—The return of } 7,500,000/, and compared with the corresponding period of 

the trade of the port of New York for the past seven months | 1874 of over 18,383,0007; and for the month of July the 
is 1,600,0001 compared with last year, and 


of the year confirms the numerous indications we have from | diminution 
; 2,380,000/ compared with 1874. The decrease is general, 
both in the articles entered for home consumption and those 
for warehousing ; and there is also a falling off in the quan- 
tity of goods taken out of warehouse. On the other hand, 

is a favourable sign that there is an increase in the exports, 
This increase is observable only in the single month of July. 
It is greatest in specie, the gold and silver exported exceeding 
the exports of the July of 1875 by 447,000/, and those of the 
preceding July by 940,000. But there is also an increase in 
the export of general merchandise. 


so mary different quarters, that the Protectionist policy of the 


United States is telling severely on the industry and produc- 


—entlna 


tive power of the country. It is now three years since the 
| panic, but the power of the American people to purchase 

foreign goods actually decreases. The imports into New York 

for the first seven months of the year are lower than those for 
| the corresponding period of any year since 1868, and the 
| decrease appears to be most mar! ed in July, the latest of the 
j seven months. It would appear, there fore, that the purchas- 
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THE PUBLIC REVENUE AND EXPENDITURE 


| Tic following are the Receipts into and Payments out of 3 Exchequer between Pe 1, 1876, and August 19, 1876 :— 
| KEVENTE AND OTHER RECEIPTS. EXP ENDITU! RE AND OTHER PAYMENTS. 

i _ 

j 





Budget Badget 
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Estimate ToTaL EXCHEQUER RECEIPTS Estimate ToTaL EXcHEQUER IssvEs 
for ——_ -—-——_  —- = for ‘a 





1876-77. To Aug. 1", 1876. Same time last year. 1876-77. To Aug. 19, 1876. Sametime last year | 














Balance on Ist April, 1876— £ £ £ £ { & EXPENDITURE. £ £ £ £ £ 
Bank of England 
Bank of Ireland 

em §.119.587 ———— 6,265,322 Le 


$826.89 4,662,261 Permanent Charge of Debt ...... *27,700,000 13,044,169 13,060,877 
1,292,691 1,603,061) Interest on Local and Temporary | 
*160,000 21,875 





| Customs sensseveneesrernesesencarecaseees A) 250,000 7,199,0 7,27 4,000) Suez 
“ | 

| Excise 24.000 10,076,000 9,964,006! Other 

' Stamps 1,000,000, 4,247,00K 4,519,000 Fund rear ta secace-es| 71,590,000 734,609 639,102 

| Land Tax and House Duty .......... 2,500,000 535,000 542,060) Supply Services 


*'50.000 








,»557,200 18,001,703 17.623.918 


Property and income Tax ......... 5,268,000 = 859,000 975,090) 





| 
ee 6,950,000 2,491,000 2 73,000! * As stated in th 
j Telegraph Service ............. wee 1,325,000 490,090 i 000} ye 








Crown Lands ......... 
eee 


$95,00% 135,000 130.0% | tio " A 
4,100,000; 1,873,152 1,432,26] | 


PRSCRRID cemnesccccesencownesee's 6 ABADI 27,845,1 


te 


27,474,261 Expondlt are .coccccceccseeeses 78,157,000 31,802,356 31,373,897 


OTRER RECEIPTS. 
| Money raised for purchase of shares in th« 













































Suez Canal (balance of 4,000,000/) ... 700,000 ~ OTHER PAYMENTS. 
Advan. es under various Acts, repaid to the Advances under various Acts, issued frou 
| Exchequer ot eesnceracececescescescceseseee 629,734 626,448 Siete TEM OOR cnnccnsansnssvnicenctacssccsseres 1,555,355 1,450,361 
{| Money raised for fo:titications and militar Expenses of f ations and military 
DATTACKS 2.000.000... ssteneesenseeeneersesenens 250,000 250,000 ROETRCKS ..ccccccscoosccenenencescnnenenescoccooces . eee 
| Ditto, for local loans, by Exchequer Bonds) 500,000 250,000 Exchequer Bills pa RGU ccniisistenian-ciuineas 76,300 17,300 
Temporary advances, not repaid 100,00 ove Surplus income applied to reduce Debt...... ra 331,867 
—————|_ 2,179,734 ————|_ 1,126,448 ———| 1,631,655, ————|_ 1,829,528 | 
Balances on 19th August, 1876— 
Bank Of England ccocccccoccsscces @cec ceccecces 1,053,996 { 951,Al¢ 
Bank of Ireland ... 656, 460 / 711,190 
1,710,462 —-———-' 1,662,606 
| - RIE idncshniwecinnty ponelap hints 35,144,47 34 031 II».  csiesbileutsbpitiessaibipliascibiipiaiaenaheiainieii 35,141,473 eee | 
| 
n ‘ ’ - c¢ 
The following are the Receipts on account of Kevenue The Ex chequer issues of the week on account of expen™ | 
during the week ending aun ust 19%, as compared with the | diture were 929,275/, viz. :— 
| corresponding period of last year :— | £ 
Receipts of Corresponding Permanent charge of debt .............00+08 jcpeneen 50,000 
|| Week Ending Period of Interest on local and temporary LOADS .......00 oe nil. 
ji August 19. 1875. Other charges on Consolidated fund ...........0+06 5,000 
ij £ £ PRET SOETUION  \csnnnadissnninnescscosnancancsveans ese 874,275 
1} Custom 361,000 ...... 343,000 i mnhiaientins 
1] Excise 251,000. ....:. 447,000 929,275 
Stamps 196,000 154,000 ] i i j 
. p ore | <aetee ’ Dur y th raalr . h bale . 7 pased he 
| Land Tax and Heese Date 10.000... nil. Juring the week the cash balances have increased in t 
; iT x : } r y } ° } > 1 
1 Property and [ncowe tax... 26,000 ...... 10,000 | Bank of England and in the Bank of Ireland as follows :— 
' (om . / 
| Fost Ut HOO... nsereerereererene. 60,000 ...... 100,000 ee ee a 
LOLOZTAPHS .....0.00000eeeees 60,000 meses nil. Engia Ireland. lotal. 
‘ Crow a en a nil. ‘ £ £ 
siisce 1eC 95) 94‘ » ewe > - me | 
, MNOOUS 14. sesrereeees 251,249 i acicaacas 6,059 Balances on Aug. 12 ..... 959,503 sia 534,924 eos yi! 14,487 
a oon — Aug. 19 ..... 1,053,996 ... 656,466 ... 1,710,462 | 
IE eacescanees scien 1,195,249 2.0.0. 1,090,389 _ oe ao 
\{ ie total receipts of the previous week were 1,404,943/. | Increase ........ eee ee 94.433... 121,542 ... 2 
i 
net e ¢ ow ¢ ** at eo? -eece f c f c 
J Git i ch we 0 t i c SHYOUMUUCKCC, Treasury account current 
| CTOUILOL ..cccccccccccccscosecces 87,385,902 44 . 89,825,126 21 ... 242,461,456 95 ) 
anemone Current accounts, Paris..... . 365,883,549 26 ... 353,456,040 99 .. 179,807,976 24 
’ TOW Do branch banks ......+.. O ceo 39,251,666 0 wo 30,t 82,003 0 
FRANCE. Dividends payable ....... , O we 3,172,331 O we 2,919,736 0 
' — interests on securities traus- 
(PROD t WN CX , ENT. ) - @ a ae 287.05 } 
(FROM OUR OWN CORRESPONDEST. ferred or deposited ......... 4,723,096 89 w». 3,820,991 37 ow. 4,367,080 40 
Paris. Auecv 94 Discounts and sundry inte- 
5, aug § ~t. . e712 On 853.993 O86 5,019,819 18 

T} } ' . : PORES .cccccocccescccccecssccecesces 2,846,718 25 2,653,293 96 see 5,019, 51% 

be retur . 2a rance fo this 7 4 . eccece , 

; . : -“ of the Bank ol France L0F ULIS WOOK, last | Rediscounted the last sx in are 
week, und for the corresponding week of iast year, are as | MOUS ......se0000 1,896,933 8 .. 1,896,933 8 ow. 2,618,665 59 
follow :— . Bills not disposable ....... 2,022,141 3 see 3,606,355 87 see 4,120,216 49 

I : | Reserve for eventual losses Le 
DEBror. stake s ee on prolonged bills sss. oe 9,000,000 0 ... 9,000,000 O ss 4,001,750 20 
anes GO. MOG BiG SS:.  Gmy, By ENS. | SuMdriCcs .sesssseseesnsneennee  H4A96187 33 ve 14,528,764 21 one 72724 91 
{ c f : . 
Capital of the bank ............. 188,500,000 0 ... 182,500,000 0 182,600,000 0 a eich ada atin ite anne mo ‘ 823.839 8, 
| Profits in addition apita F r ; 7 P { SORA] ccncsvensssesescocesness $,216,181,070 43 ess 3,220,970,851 72  ... 3,101,523,83 6 

(Art.8, Lawof June9,'57, 8,002,313 54 . 8,002,313 54 8,002,318 54 | 
Reserve of the bank and its agi CREDITOR. 

BORD ONSS cccsocscccsencecsececece 22,106,750 14... 22,105,750 14 ... 22,105,750 14 | Casa in hand and im branch f c f c f a 
Reserve of landed property.. 4,000,000 6 ... 4.000000 0 ... 4,000,000 0 |} banks ...... cesecsvevsevese 2,101,509,613 57  ...2,098,025,184 26 ... 1,576,615,405 4 
Special reserve .............0000 20,714.200 97 ... 20 714,2 9 97 ... 24364.200 97 | Commercial bills over-due. 112,403 39 ... 324,419 49  o 813,269 92 

otes in circulation 2,452,132,570 0 ..2,440,305,900 0 ... 2367,430.145 O | Commercial bills di unted, - x 
Bank notes to order, receipt | _ NOL Yet AUC. .......cccereeeevees 201,381,804 49 ... 196,905,440 93 ... 253,070,714 6 

payable atsight...........0... 20,969,643 50 .. 21,330,642 38 ... 10,150,265 2- | Treasury bouds...........0.0006 350,875,000 O ... 350,875,000 0 ... 649,620,000 0 


































————-——- + — i 
on 
|} Aug. 26, 1276.) 
{ 
f e f c f 
| Commercial bills, branch 
| DARKS ..ccccccrscoscsece soosesee 178,120,415 O oe 190,191,679 O wee 238,745,459 
|| Advances on deposits ot 
i WERE’ teclodieretietien we —-4.360,500 0 . 4,265,700 0 ... (9,017,900 
| Deo in branch banks...... 6660,700 0 .. §,812.100 0 . 8,270,100 
i] Do in French puble 
; SCCUTILICS....c0..c00ccee008 25,314,200 0 ... 25,497,000 0 ... 27,230,200 
Do by branch banks...... 17,730,150 O .. 17,606,900 0 ow. 16,975,200 
Do on railway shares 
and Cebentures......... 15,313,700 0 .. 15,399,300 0 we 14,936,900 
Do by branch banks...... 12,885,400 0 ... 13,057,300 0 .. 13,292,200 
| Do on Crédit Foncier 
1] BORES ccccccccccccccces 1,361,000 0 sx 1,359,600 0 se 1,265,600 
| Do Branches  cccoccccocee ° 658,000 90 653.690 O cee 571,600 
Do to the State (Con- 
} vention. Junel0,1857) 60,000,000 « 69,000,000 0 ... 60,000,000 0 
|} Covermment stock reserve... 12,980,750 14 ... 12,980,750 14 12,930,750 14 
Ded Ab e..ccccccsseseee 76,313,613 82 76,313,613 82 ... 67,328,613 52 
Rentes Immobilisées (Law 
Of June 9, 1857)  ....se0ee-e 100,000,000 0 ... 100,000,000 0 ... 100,000,000 © 
| Hotel and furniture of the 
bank and landed pro- 
| perty branches ..........000. 7,878,457 O ose 7,378,458 0 seo 7,615,898 0 
Expenses of management ... 1,901,286 10... } 902,246 85... 1,651,818 54 
Employ of the Special 
| BEMNEUD acevesennssesssecseninee 20,714,209 97 ... 20,714,200 97 ... 24,364,209 97 
NS LES 19,809,776 95 ... 20,308,349 26 ... 17,456,097 37 
a ma 
Total cccccccccceccceccscccees 39216,181,070 43 ... 3,220,970,851 72 . 3,101,823,839 86 
‘ 


The above return, compared with that for the preceding week 
exhibits the following changes :— 


INCREASE. francs. 
Private deposits ..... asusbdietuee srivabkgnsvenenceds 7,801,082 
SRIIEL asinensacenrsdentade Bi aca iii dteteesticedl ecce «= 09,429 

DECREASE. francs. 
Circulation ......... ahaha dite: haeesal eal 8,673,330 
Treasury account ............005 SLE 2,439,224 
Discounts.......... sia aiebedial 2. Senianataloiislaadaaidnaaaeds 7,594,900 


The variations of the last week are of little importance. 
Another 100 millions has been completed in the accumulation 
of specie, but the Bank is evidently paying out cash much 

|| more freely, as the increase of the last 100 millions has only 
been acquired in three months, while the metal had previously 
been augmenting as much each five or six weeks. 


The Journal Officiel promulgated to-day a law concerning 
the engagements of the Treasury with the Bank of France. 
This act, however, simply ratifies or regulates modifications 
in conventions agreed to some time back, and the substance 
of which I described when the Bill was presented. One 
clause is of quite a retrospective character; the Treasury 
reimbursed in 1875, to the Bank, twenty-five millions more 
than provided for in the Budget. The sum was obtained 
from the surplus receipts of the year, and a law was required 
to open a credit for the sum. Another clause permits the 
Minister of Finance to employ for general Treasury purposes 
a sum of 125 millions of the credits opened by the Bank of 
France to the Treasury for special requirement and which 
had not been realised, the deficits the loans were intended to 
cover never having occurred. It is uncertain whether the 
Treasury will ever have occasion to use those 125 millions, 
as it can now float short-dated bills at a lower rate of interest 
than the one per cent. paid to the Bank. The use of this 
money is only authorised for the remainder of the period, at 
the expiration of which the debt created since 1870 must be 
paid off, which is at the end of 1879. 


| 


No changes of note in the discount market have occurred 
this week. The offers of bills continue small, but the rate for 
commercial paper is maintained at J§ to 14. 

The rise in Three per Cent. Rente has continued during the 
week, due to arbitrages with the Fives. The price of 72f lie 
for the former, however, produced realisations, and a reaction 
of 35 centimes ; there is, nevertheless, a rise cf 80 centimes in 
the week. The alarm caused by the discussion of plans for 
|| a conversion has not subsided ; the Fives have lost 20 centimes, 

and the cash orders through the Receivers-General in the 
departments—a barometer of the dealings of the investing 
public—now show daily a balance of sales of the Fives and of 
purchases of the Threes Paris Bank of France, and 
Suez Canal and railway shares are in good demand at increase 
rates ; Egyptian bonds are neglected, and have lost 15f. Sub- 
joined are to-day’s prices for the account :— 

August 17. 
f 


vas, 


August 24. 











c f c¢ 
i Oe? RS scene 71 82} 
i. oe haditce csevicaencs: 2OG4D secs. 62 

| RR iin OD. ee 72 80 
Ottoman Fives ...............- ina f __—— 12 30 
SPOOR,  BOUD cnccccccnccaccecsee<e Je a 65 0 
Russia, 1870 ...... sthnicksietimemeiin wee. sasves 96 
Spanish Exterior ... .........00+ NSF nescee 14 
Egyptian, 1870........0s0-000 —— ; . 235 0 
Do 1873 ....... Deere ee Cl 237 50 
Bank of France (cash)............ en 3750 O 
Comptoir d’Escompte ............ 690 0 685 0 
Credit Foncier .......... 762 50 ag Ha 
Credit Mobilier ....... . 192 50 - 199 0 
Sociéte Générale ..........0.000.. 538 75  ..00 537 50 
Banque de Paris et des P. B... 1065 O ...... 1070 0 
UNIO <inncinsc stnmncntanensc ELEM. concen 1370 0 
Northern Raiiway......ccccc.sseore 1255 0 o.ccee 1280 0 
MR caanitsiicniciienccscin’ OER OR: ince: S00 8 
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Orleans ....ccccocces imei: LE Oe sane ee 
I ececceces oe =—CO E 633 75 
Paris-Mediterranean 997 50 998 75 
BOUNOTM .ccveccscccocsces 775 O 770 O 
South Austrian Lombard........ 158 75 ..... 160 0 
Suez Canal, shares .............. GEO i.e THO BO 
Do dele itions Hee eeeeseseerseces 575 0 eee 585 0 


The French holders of th 
are by no means unanimous 
of their claims with the general debt of the Egyptian trea- 
sury. The Debats published a few days back an article which 
has been much remarked by M. Paul Leroy-Beaulieu, and in 
which that writer, while defending the authority of the mixed 
tribunals, which he declares could not be limited by the Powers 
without impairing the security of foreigners settled in Egypt, 


» Viceroy of Egypt’s Daira bonds 


£ 
OL 


or who have business relations with that country, and while | 


arguing that the interests of civilisation as well as of the 
| Khedive and his dynasty, require that the jurisdiction of the 


new courts should extend to the acts of the Khedive and 
‘ his Government, yet concludes that the Daira bondholders | 
cannot in equity take those principles as a standpoint | 
| to oppose the last settlement of the Egyptian debt, 


| which arrangement was equivalent to a composition accepted 
by the majority of the creditors, and consequently bind 

| on the minority. Th 

| writer of a letter in reply to the article of M. Leroy Beaulien, 
| and published in the same journal. He refuses to admit that 
the arrangement was made with consent of the majurity of 
| the creditors, for the only creditors consulted were a small 
group who possess neither consolidated bonds nor Daira 
bonds; the complaints of the holders of these latter consist 
precisely, he says, in the speciai pledge given to them being 
seized on without their being in any way consulted, and to 
which pledge the other creditors of the State have no more 
right than the Daira bondholders would have to the pledges 
belonging to the holders of the consolidated debt 
the Treasury bills. If, as said, the resources of 
Egypt are sufficient to provide for all the Govern- 
mental services and pay the coupons and amortisation of 
all the different categories of the debt, it would matter little 
if one part was set down as pertaining to the Daira and the 
other to the Treasury ; if, on the contrary, the resources are 
insufficient, why should the creditors of the Khedive consent 


ing 


A 


| 
i 
' 


| 
| 


or 


is 


to their claims being confounded with those of the creditors 


Had t 
on forced 


lvent, and 


ury been so 
its creditors, t 


with its 





he Egyptian Trea 
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cred:tors of the State would never have permitted those of the 
| Daira to share in the appropriations made to them by the 
| Treasury. The creditors of the Daira, either bondholders or 
| holders of the consolidated debt, intend, therefore, to hoid | 
| fast to their pledge; they believe that their debtor is safe and 
in a position to pay. The writer adds that until the Khedive | 
| has proved that the Dazra is insolvent, he sh: by all | 
the means in his power on the integral payment of | claim. 
The following was the ilue of the declared imports and | 
exports of gold and silver during the first seven 1 mths of the | 
year : ; | 
Impor Exports. 
rancs. frances 
I IM a stnccecectnsstsaveenest 60,567,500 ...cceeeeee 1,046,500 
Gold coi: sk | 34,440,500 
| Silver SRE ecosneccouns 15,288,438 | 
Silver 79,997,400 — ....000- 24,785,600 | 
952 851.560 73.561.338 
The month of Jul cen alone sh :ports as follows :— 
Gold bullion, 23 n ns; gold coin, 534 millions; silver 
bullion, 34 millions ; silver eom, 12 millions. 
\ numberof Honduras bondholders instituted some time back 
| a suit, for damages against MM. Herran and Pelletier, the one 


| Minister, the other Consul-General, in 
ment of Honduras, and MM. Bischoffsheim and Scheyer,bankers, 
as commissioners for that loan, on the ground that they had 
neglected their duty by permitting the funds to be employed 
for other purposes than those for which th y were destined 
that is, for the construction of an inter-oceanic railway. 
cause has not yet be 


France, for the Govern- 


| 


i 


‘rench 


h of 


| the incompetency of the F tribunals. 
| MM. Herran and Pelletier. Bot 


those parties 


| subjects, but maintained that they were privil ged, by the | 
. . 2 ° ‘ r Cn j 

| functions they held from a foreign Government. The ( rvil | 
‘ourt admitted the objection with regard to the Mimster, 


M. Herran, holding that he was not amenable to the French 
| tribunals even for acts accomplished as a private mdrv1 nal, 

A different verdi 

| The Court decided, and the judgment was confirmed on appeal, 
| * 
| 
} 
| 


that if Pelletier may exercise freely h 
is liable for all his personal acts before ! 
that the action is based on a personal fault, an alleged mis- 
demeanour, for which an indemnity is demanded, as a private 


the French Courts; 





individual, and not as a Consul executing the orders of ht. 


Se 





in accepting the amalgamation | 


se conclusions are contested by the | 


The | 
nm heard, but the Civil Court, first, and | 
| now the Court of Appeal, have given judgment on a plea of | 
of opposed by | 
re French |! 


‘t was, however, given concerning Pelletier. | 


s functions as Consul, he | 
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Government; the Court, however, admitted that if the acts 
with which he was charged were performed in his official 
capacity, the defence would be good, but this remained to be 
proved when the suit was heard. In the meantime he must 
appear to answer the summons, as he was not to be considered 
as enjoying the same privilege as the Minister, Herran, on 
whom a proces could not be served, the legation being forei 
territory. 

A return has been issued by the department of Agriculture 
and Commerce of the exports and imports of corn and flour 
between the lst August, 1875, and the 3lst July, 1876, which 
dates are taken as dividing the year’s crop from the preceding 

}and succeeding ones. The return given is for the special 
trade—that is, exclusively of goods in transit. The imports 


ow 
So 


of corn amounted to 453,783 tons, and of flour to 3,323 tons; | 


| the exports were 148,126 tons of corn and 168,388 of flour. It 

will be seen that notwithstanding the estimate made last year 
that the crop was 10 per cent. more than the average year’s 
consumption, the imports have exceeded the exports. 

A circular from the Committee of Ironmasters shows t! 
the importations of iron-ore during the first six month 
1876 were 414,625 tons, or a diminution of 35,000 tons com- 
| pared with the same period of 1875. The chiet imports were 
| from Algeria, or 185,000 tons, against 202,000 last year; those 
| from Spain ranked next in importance, or 76,000 tons, a dimi- 
jean of 20,000; the 74,000 received from Belgium was a 


rat 


small increase; 57,0.0 tons were received from Italy and 
14,000 from Germany. The exports of iron-ore from France 
| also fell from 89,453 tons in 1875 to 46,152 tons in 1876; of 
| that total 27,434 tons were sent to Belgium and 16,914 tons 
| to Germany, the share of each country being about one-balf 
| the exports in 1875. The decrease in the exports being greater 
{than that in the imports, the quantity of ore employed in 
| France suffered no diminution. : 
| A journal representing the interests of insurers, states that 
at a meeting of delegates of the fire insurance companies, a 
| resolution was come to to double the premiums paid by sugar 
refineries. Originally the rate paid was only two fifths per 
cent. ; this was gradual.y raised until 1873, when it was fixed 
| at 1 per cent. The heavy losses imposed on the companies by 
| the destruction of manufactories last year at La Villette, 
and quite recently at Nantes, have convinced the companies 
| that the risk could not be safely covered at a lower premium 
| than 2 per cent., which will in future be charged. 
|_A subscription has been opened for 6,000 bonds of the 
| Roannais Colliery Company (Loire), 300 francs nominal, at 
| 240f, paying 15 francs annual interest, and redeemable at pur 
in 35 years. 
| The statutes of the new French Atlantic Cable Company 
| show that the concession was obtained by M. Pouyer-Quertier, 
| who receives for it, with the plans, from the new company 
one thousand paid up shares (500f each), and 5 per cent. of 
| the profits. 
The following are the latest quotations of the produce 
| markets at Havre, per 50 kilos (1 ewt), duty paid :— 
| Corron.—No changes were made at the last weekly revision of the 
official price current. The present rates for the current sorts are :— 
| New Orleans, low middling, 78f; good ordinary, 69f; Georgia same 
| sorts, 74f and Gtf; Pernambuco, fair, 81f; Sorocaba 69f; Tinnevelly, 
good fair, GOf; Oomrawuttee, 55f; Bengal, 45f. Stock, 160,300 bales, 
| Of which 115,810 from the United States, against 199,900 and 107,580 
| at the same date Jast year. 
Correre (in bond).—St Mare, 102f 50c; 
Porto-Plata, 89f: Santos, 90f. 
Hiprs.—Chicago, salted, 45f; Rio 
68f 50c to 75c. 
WooL.—Monte Video, unwashed, 175f to 205f; Buenos Ayres, 120f 
to 170f per 100 kilos. 
TaLLow.—Monte Video, ox, 52f 


Rio, 95f to 97f 50c; 


Grande, 54f: Monte Video, 


or: 


od gc. 


(FROM OUR OWN CORRESPONDENT. ) 


ViENNA, Aug. 22. 

Yesterday, the opening of the International Corn Market 
took place in the rotunda of the Exhibition building, and at 
the same time a new Imperial bridge was given over to public 
use. This bridge is of monumental dimensions, in iron apd 
granite, and almost an English mile long, as it not only crosses 
the new bed of the Danube, but also the area reserved for 
inundations. 


| 
GERMANY AND AUSTRIA. 


metropolis. 

Within this space of time eight bridges have been built 
across the Danube in the vicinity of Vienna, partly for rail- 
way and partly for horse and carriage traffic. Then the river 


Danube has been brought a mile nearer to the city by the | 


digging of a new bed for it; numerous docks have been built 
along the new bed by the Dantbe Navigation Company, the 
largest on the continent ; we will hardly mention the building 
of the Exhibition, although many of its parts are turning out 
of great use-—the machine department being turned into docks, 
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| brothers Noback, in Prague, and which we think is destined | 


of | 


_ The two above-mentioned facts remind us, that | 
on few spots in the wcrld so much has been done within five | 
years as in Vienna, to raise it to the rank of a commercial | 


— ee 
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whilst the rotunda is used for many commercial purposes. If 
we add the costs for the Exhibition and those for the conduit 
which provides Vienna with water from the Alps, 80,000,000 
guiden nave been spent within the last five years solely for the 
purpose of improving the condition of the inhabitants of 
Vienna. 

At the International Corn Market, about 5,000 merchants 
and corn-producers were assembled, who had come from every 
part of Austria, Hungary, Germany, and Russia. -Numerous 


| firms exposed their products on tables over which were placed 


the names of the dealers, and the places whence tLe products 


| came from; whilst on the other side of the rotunda, imple- 
| ments, tools, and machines were exhibited, belonging to 


| 


agriculture, mills, the production of bread, &c. The most 
interesting of these objects was an apparatus built by the 


not to pass unnoticed in the world. It is a malt-roaster, in | 
which the malt passes through ten different degrees of heat | 
consecutively, and any degree of colour desired can be| 
obtained. The first doings of the Assembly were the reading 
of the various reports on the harvests in all parts of Europe. 
From an abstract of these reports, we take what fullows :— 

We divide Europe into two principal groups—countries 
which consume: Germany, England, France; and countries | 
which produce: Russia, Austro-Hungarian Ewpire, and 
Roumania. Within these groups we find the following har- | 
vest results in the most important classes of corn : 

Wheat.—Prussia has reaped 18 per cent. /ess than a good 
average harvest; Mecklenburg, 20 per cent. less; Baden, 10 | 
per cent.; Wurtemburg, 5 per cent. Bavaria and Saxony, ! 
however, report a good average harvest. In England most | 
likely about 5 per cent. less than an average harvest may be 
expected. For the whole of France, except the south, south- | 


east, and south-west a good average harvest is reported ; for | 


the latter part of the country 24 per cent. below the average. 


In the second group, the countries that produce, the Austro- | 
Hungarian Empire stands with a good av.rage harvest, or 


with a deficit below it, amounting at most to 2 per cent.; 
Southern Russia, Central Russia, and Russian Poland, with a 
good average harvest, and even more; North Russia, with 70 
per cent. below the average; Roumania, with 25 per cent; 


Switzerland, with 10 per cent.; Sweden, Norway, and Den. | 


mark, with 15 per cent.; the Netherlands, with 30 per cent., 
all below ihe average. 

Rye.—In Prussia, 29 per cent. less was obtained than an 
average harvest; in Mecklenburg, 20 per cent.; in Baden, 
5 per cent. ; in Wurtemberg, 12 per cent.; in Southern Bavaria 
and France, 5 per cent.; in Upper and Lower Bavaria, 30 per 
cent.; in Saxony, 25 per cent. The English rye harvest is of 
no consequence to the continent. In France a full average 
harvest is expected; in Austria and Hungary, 5 per cent. 
below the average ; Russia, with the exception of the Northern 
provinces, where 40 below the average have been reaped, 
reports 5 per cent. more than an average harvest; Roumania, 
5 per cent. less. Switzerland remains 20 per cent. behind the 
average; Sweden, 15; Denmark and Norway, 25 per cent. | 
Northern Italy reports a good average harvest. 

Barley.—Prussia stands 10 per cent. below tke average; | 
Mecklenburg, Baden, and Wurtemberg report good average 
harvests Bavaria in some parts good average harvests, in 
some parts even more ; Saxony is ubove the average ; England, | 
5 per cent. below ; France reports a good harvest; Austria and 
Hungary stand 5 per cent. above a good average; Russia the | 
same; Russian-Poland and Roumania have had good average 
harvests, and Switzerland also; Denmark and Norway stand 
50 per cent. below the average ; Sweden, 30 per cent. 

Oats.—For Prussia a deficit of 6 per cent. is reported ; for 
Mecklenburg 5 per cent. above ; for Baden 5 per cent. below ; 
for Wurtenberg 8 percent. below; and for Bavaria 5 to 10 per 
cent. below the average. Saxony stands with a good average 
harvest; England and Switzerland 15 per cent. below the 
average; France has not sent in a report; Austria and 
Hungary reaped 10 per cent. more than an average harvest ; 
Russia reports an average harvest, and up to 10 per cent. 
more; Roumani an average harvest; Denmark and Norway 
stand 50 per cent. below the average ; Sweden, 30 per cent. 

A telegraphic report addressed to the committee of the 
International Corn Market gives the following figures on the 
American harvests:—Wheat harvest in 1875, 308 million 
bushels; in 1876, about 275 million bushels, good quality. 
Turkish corn in 1875, 1,000 million bushels; in 1876, promises 
to be the same. Export amounted to 72 million bushels 
wheat, and 52 million bushels Turkish corn from the Ist July, 
1875, to the 3lst June, 1876 

Austria and Hungary’s power of exporting has been valued 
at 4 million ewt of wheat, and 5 million cwt of barley. The 
price of first-class wheat stands 11 gulden 30 kreuzer per cwt, 
that of barley for brewers, 8 gulden 50 kreuzer. Business 1s 
as yet rather slow, as prives stand very high. It is expected 
that these will be lowered to-day, and that business will im- 
prove. 
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Some improvement has been remarked on the Vienna Stock 
Exchange, which is the consequence of the generally expected 
speedy end of the war. 

On ’Change in Berlin business was so slow that it is not 
worth mentioning. 

The returns of the 19 German note-banks give the following 
results for Aug. 7 :— 

Coin and bullion: 728,590,000 marks, viz., 8,169,000 marks 
less than in the foregoing week. Discounts: 699,663,000 
marks, viz., 17,337,000 marks less than in the foregoing week. 

Circulation of notes: 889,418,000 marks, viz., 30,826,000 marks 
less than in the foregoing week. 
The total of new money coined in Germaay up to Aug. 5, 
1876, amounted to— 








| 
marks. 
| In gold pieces........c.s000000 inti tataiibigs SAREE ITO 
In silver pieces ....... dasssvosesons eccececee oeee 277,070,273 
In nickel pieces ..., ....ccssesssceeeseees veseese 29,862,348 
Tu COPPS™ PiOCOS ....ceccececcccceee dedaneuanieees 8.921,746 
| TO READERS AND CORRESPONDENTS. 
The Editor of the Economist cannot undertake to return rejected 
communications. 


Communications must be authenticated by the name of the writer. 


Che Bankers’ Gasette. 


BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND. 


An AccouNT pursuant to the Act 7th and 8th Victoria, cap. 32, for 
the week ending on Wednesday, the 23rd day of August, 1876. 
ISSUE DEPARTMENT 








| 
| 
| 








£48,217,215 , Government debt...... £11,015,100 
Other securities ...... 3,984,900 
Gold coin and bullion. 33 217,215 

! Silver bullion ......... ne 





48,217,215 48,217,215 
BANKING DEPARTMENT 


| Notes issued.,.......... 
} 
| Ps opristors’ capital... £:4,553,000 | Governmentsecurities £15,259,133 


I lia actin sanendiones 3,377,329 } Other securities ..... . 15,945,490 
Public deposits, in- ei teescene pinidesereen 19,995,400 
cluding Exchequer, Gold and silver coin.. 677,517 


Savings ’Banks, 
| Commissioners of 
National Debt, and 


dividend accounts... 5,305,436 





Other deposits ......... 28,252,255 
Seven-day and other { 
J] Mla sessesscssssssnne 339,520 | 
51,877,540 | 51,877,540 
Dated Aug. 24, i876. F. MAY, Chief Cashier. 


1HE OLD FORM. 
The above Bank accounts would, 


if made out in the old 
form, present the following results :— 


LIABILITES. £ | ASSETS. £ 
Circulation ee Securities ..........0000 31,651,628 
bank post bills) . 28,611,335 | Coin and bullion ...... 33,894,732 
Public deposits ..... - 5,805,436 
Private deposits ...... 28,252,255 | 








62,159,026 65,546,355 
The balance of Assets above Liabilities being 3,377,329/, as stated io 
the above account under the head Rest. 
FRIDAY NIGHT. 
The preceding accor ats compared with those of last week 
exhibit— 


Increase. Decrease, 


£ £ 
Circulation (excluding Bank Post Bills) ee) “eeeeeees 365,755 
Public deposits ..... sonnsesaseunes cecescocese . iapesves 184,866 
UGE GOOG 6.06) vnccscsvcencssarecces sabia aaa said 392,051 
Government securities ..............« ai cn | keene 200.000 
Other securities ....... eiaeniebets. . (as. wasensaaw 22,400 
ea anit biewiares a——_<«- sae: ‘desbusess T11,244 
BI dia ndies nintine penta tenisse occcaceakuekioniaine ota: | | eeabbaasnie 17,751 
I tii cin con sieseeneskacas io . ‘ee. |  debuoukie 345,489 


The following ' is the official return of the cheques and bilis 
cleared at the Bankers’ Clearing-house :— 


Week ending Week ending Week endirg 











Aug. 23, Aug. 16, Aug. 25, 
1876. 1376. 1375. 
Thursday............ £13,178,000  ...... £12,628,000 ...... £12,700,000 
PEROT niscseesssecnee:, SE 114,000 eooee- 18,539,000 ...... 15,061,000 
Saturday .. coooe §=6914,517,000 ..... 13,362,000 esooee 12,442,000 
ae § 142, 000 ...... 12,152,000 ...... 18,952,000 
IEEE cenesenecson 13, ‘487,000 evecse 14,436,000 ...... 14,076,000 
Wednoesday......... 13,126,000 ...... 29,791,000 ...... 12,371,000 
Total... 81,559,000 '...... 95,908,000 ...... 80,602,000 


GEORGE DERBYSHIRE, Chief Inspector. 
Bankers’ Clearing-house, Aug. 24, 1876. 
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The following shows the amount of the Circulation, Suliion 
in both departments, Banking Deposits, Banking Securities, 
Reserve, and Rate of Discount, for three months ending 
23rd August, 1876 :— 


Circula- 











tion, | Coin and | Securities | Rate of 
Date, ae Bulite. Deposits. iin Banking) Reserve. Discount 
oe Fest 'Departmant, 
Bills. | | { 
—— —- a ne — 
£ £ £ | £ | £ | % 
May 17 cesses | 27,902,939 26,565,349 27,446,531, 31,762,277, 13,662,419 2 
24 secrereveses | 27,382,790, 27,095,222 28,252,989) $1,506,111 14,712,432) — 
81 cevcesseseee! 27,784,470) 27,600,672, 28,545,121) 31,653,415 14,816,202) — 
TUNE 7 ceevesseree 27,780,010) 27,647,181) 29,020,167) 32,060,369 14,867,171) - 
14 sevceereeees 27,201,615 28, 194,020) 29,964,361) 31,699,209) 16,292,405, — 
21 cesseeseee») 27,006,170) 29,480,613) 31,057,294, 31,512,343, 17,474,443) — 
28 seececreesee) 27 661,255, 29,959,412) 31,142,191! 31,734,817, 17,298,167, — 
TUly 5 cesevereeees 28,408,850) 30,190,692 31,474,756) 32,800,018 16,781,842, — 
12 secsesees---| 28,272,045; 30,976,481 32.445,9¢2| 32,893,039) 17,704,436) — 
1D seeccsreeees 28,359 275 32,293,976 33,291,578) 32,553,193) 18,934,701 - 
26 seeceeseeee) 28,314,640, 33,937,926) 33,94 944) 32,417,470 19,723,286) — 
AUZ. 2 ccoccececeee 28,931,980 33,553,181) 33.992.370| 32,598,627) 19,621,201; — 
D  rccceoeess .| 28,925,655 33,802,178 33,432,598) 31,799,351 19,876,523. _ 
16 .cocccceere 28,587,570 34,805,976 34.134,6)8 31,427,023 21018406 — 
23 28,221,815 33,894,732 33,557,691 31,204,623 20,672,937 —_ 


Subjoined is our usual table, affording a comparative view 
of the Bank returns, the Bank rate of discount, the price of 
Consols, the price of wheat, and the leading exchangas, during 
a period of four years, corresponding with the present date, 
as well as ten years back, viz. :— 








Atcorrespondingdates Aug. 22, Aug. 27, Aug. 26, | Aug. 25, | Aug. 23, 
with the present week. 1866. 1873. 1874 1876 1876, 
Circulation, excluding £ £ £ £ £ 
bank post bills ....... 24,797,°28 | 25,763,300 | 26,332,875 | 27,923,270 | 28,221,816 
Public deposits ......... 3,411,639 6,412,645 4,334,775 4,998,246 | 5,306,436 
Other deposits ......... 18,763,474 | 19,278,806 19,521,232 | 25,233,537 28,252,255 
Government securities) 10,711,723 13,300,368 13,594,013 | 13,486,952 15,259,133 
Other securities......... | 24,888,158 | 17,606,535 | 16,880,097 | 17,769,676 | 15,945,490 
Reserve of notes &coin) 5,590,165 | 13,318,865 | 11,725,244 | 16,399,655 | 20,672,917 
Coin and bullion .....,) 14,772,220 | 24,085,225 23,078,119 | 29,327,905 33,89 4,732 
Bank rate of discount, 7% 3 % 3 % | 2% 2% 
Price of Consols ...... 885 923 923 945 963 
Average priceofwheat 50s 2d 60s 3d 578 2d | G3, 0 453 6d 
ExchangeonParis(sht) 26 274 37} 25 36 47} 26 17% 0274 25 15 «25 | 25 25 =«35 
— Amsterdam ditto, 1118 19 12 0 0} 1118 19 ie 19 120) 122 3 
— Hamburg (3 mths), 13 10 10} 2050 2068 2063 2068 
Clearing s-house returp 90,051,000 | 80,245,000 | 80,602,000 | 31,569,000 
The amount of the “other” deposits, compared with 


the “other” securities, showed in 1866, a deficiency of 
6,124,684/; in 1873, an excess of 1,772,217/; in 1874, an 
excess of 2,641,135/; in 1875, an excess of 7,468,861/, 
In 1876, there is an excess of 12,306,765/. 

In 1866, a further reduction—from 8 to 7 per cent. took 
place in the Bank rate, and six months’ bills were quoted in 
the market as low as 54 per cent. The stock markets showed 
a general rise, which testified to some return of confidence. 
The liquidators of Overend, Gurney, and Co. had made a call 
upon the shareholders of 10/ per share. 

In 1873, the Bank rate was at 3 per cent., but appearances 


pointed to the necessity of a speedy rise. 

In 1874, a new reduction in the value of money was 
attended by a general rise on large purchases in the stock 
markets. 

In 1875, business was very quiet in both the money and 
the stock markets. The latter were not unsteady, and the 
chief event affecting them favourably was the intervention of 
the European Powers, with a view to stop the Bosnian 
insurrection. 

fhe account of the Bank of France for 
August 24 shows the following changes :— 


the week ending 





Aug. 24. Aug. 17. Increase. Decrease, 
ASSETS. £ £ & & 
Cet ccctscctecssenes eee 84,072,000 ... 83,921,000 ... 151,000 .. im 
Private securities .. 18,551,000 ... 18,865,000 ... ose ess 314,000 


14,035,000... 


Treasury bonds........ 14,035,000... eve eve eee 


LIABILITIES. 
NOCOB ccorecocccccrccccosccccesee «+» 98,124,000 ... 95,485,000 .. eee «» 361,000 
Government deposits ........ - 3,405,000 ... 5,663,000 ... eco os «98,000 
Private deposits ss.cccercerere 16,440,000 ... 16,094,000 ... 346,000 .., oes 




















| 
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The following are the principal items in the accounts of the 
undermentioned continental Banks for the latest week pub- 


lished compared with the previous statement :— 
IMPERIAL BANK OF GERMAN Y—Week ending August 14 
Aug. 14. Aug. 7. increase. Decrease, 
ASSETS. £ £ & £ 
Coin and builion 26,931,000 26,931.000 
Discounts and advances....... 22,817,00 23,331,000 
LIABILITIES. 
Notes in circulation ... sees §=33,104,000 
Deposits, kc. 2.689.000 
Acceptances,en orsements,&c. 11,346,000 
AUSTRIAN NATIONAL BANK—Week ending August 16. 
Aug. 16 Aug. 9. increase. Decrease 
ASSET8, £ £ £ £ 
Coin and bullion 13,660,000 13,860,000 
Discounts and advances 13,576,000 13,978,000 
LIABILITIES. 


514,000 


33,533,000 
2,652,000 
11,101,000 


429,000 
one 63,000 
248,000 


100,000 
28; . -s 28,734,000 .. ee 
NETHERLANDS BANK—Week ending August 2). 
Aug. 21. Aug. 14. Increase, Decrease 
£ £ £ £ 
7,000 12,452,000 135,000 
7,000 6,946,000 79,000 


86,000 


Coin 


} Disecunts and ac dvances 6, >t 


i} LIABILITIES. 


1} 


| Notes i 14,859,000 ... 15 
3,931,000 ... ° eve 
NATIUNAL BANK OF BELGIUM Weel iii August 17. 
Aug. 17. Aug 10. increase, Decrease 
ASSETS. z £ £ £ 
| Coin and bullion 5,506,000 6,505,006 1,000 
Discounts and advances .,.... 10,046,000 10,112,000 
LIABILITIES. 
Circulation 
Deposits 


circulation £054,000 


3,945, 


204.000 
14,000 


66,000 


12,748,000 12,848,000 ove 
2,473,000 ... 2,450,006 23,000 
NEW YORK ASSOCIATED BANKS—Week ending August 19. 
Aug. 19. Aug. 12. increase Decrease, 
& £ £ £ 
4,140,000 4,394,000 254,000 
46,446,000 46,398,600 
10,556,000 10,758,000 
2,697,000 2,800,000 
dols dols 
Se 226,010,000 ... 226,520,000 ... 510,006 
* Converting the reichs-mare at 1s; the Austrian florin at 2s: the Dutch florin 
at 1s Sd; and the franc at 26f per 1/. American currency ig reduced into English 
money at 3s 8d per dol, the item specie being taken at 4s 2d per dol. Net deposits 
are left in dols on account of the mixture currency andof specie. 


100,000 


| ene and discounts 
| Legal tenders 
Cp emNALIOR .ccc0c..cscccocccsceeces 


48,000 ‘ents 
203,000 
103,600 


dols dois. 


Discount and Money Markxer.—Rates of discount are still 
very easy, barely | per cent. being obtained on best short 
bills. The abundance of money is not materially, if at all, 
affected by the present exceptional drain of gold to Portugal. 
The usual internal harvest requirements are not influencing 
the money market in any marked way, and the occurrence of 
fres|; financial difficulties in the iron trade of the North of 
Engiand has only a local importance. 


The banking crisis in Lisbon and Oporto has been attended 
by a large demand for sovereigns here, that coin circulating 
freely in Portugal; and the Government have borrowed money 
in this market, in order to furnish prompt assistance to the 
numerous backs whose reserves have been too smal! to stand a 
run on them. The amount of sovereigns sent out from the 
Bank of England to Portugal has been 1,056,000/ since we last 
wrote, so that about a million and a-quarter has been extracted 
on that account since the banking crisis in Lisbon and Oporto 
broke out. Although the whole banking system of Portugal is a 
very small one, it has the serious peculiarity of relying 
entirely on mutaal help, which is practically the help which 
the Bank of Portugal, backed up by the Government, can 
give. That Bank has, however, failed with the rest, and it 
has come about that most of the banks in Portugal have been 
obliged to stop payment until relief could be obtained from 
London. A royal decree has been issued, allowing the pay- 
ment of all debts to be deferred for two months from the 
18th August ; but many houses refuse to avail themselves of 
it, and it is hoped that next week most of the banks will 
resume payment. 


Some gold, direct from Russia, has already come into the 
Bank, the total amount to arrive from thence being nearly a 
million sterling, and further sums are expected to follow. 


The price of silver has not recovered this week, and is 
quoted to-day at 52d peroz standard. Of the 75 lacs of 
rupees, which were offered on the market this week by the 
Indian Council, and of which 25 lacs had the reserve price of 
not less than 1.9d affixed, only an insignificant amount was 
allotted, and ho 1.8d per rupee obtained for the bills sold. 
The Council has now adopted the plan of offering 35,00,000r 
weekly instead of double that amount fortnightly. 


The Bank return of this week has one unusual feature about 
it—the coin and bullion, after having increased at the average 
rate of 400,000/ a week without any break of consequence 
since the begi inning of the year, shows a diminution of 
710,000. But this is almost wholly due to the efflux of gold 
abroad—610,000/ being the net sum which has been so taken 
from the Bank during the week since last return. As notes 
have, however, come back from circulation to the extent of 
365,000/ the cash reserve in the banking department is only 


a _ 
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345,000/ lower for the week. The private deposits at ae 

Bank have decreased by 392,000/, which, roughly speaking, 
balances and accounts for thisdiminution of cash ; and there | 
is a decrease of 200,000/ in the Government securities, which | 

is set off by a nearly equal diminution in the Government | 
deposits. 


We subjoin our usual quotations for mercantile paper 

having various periods to run :— 
Bank bills—2 and 3 months 

Do 4 

Do 6 

Trade bills—-2 and 3 months 

Do 4 

Do 6 


cent. 
cent. 
cent. 
cent. 
cent. 
cent. 


per 
per 
per 
per 
per 
per 


243 


i 


The allowances at the private and joint stock banks and | 


discount houses are as follows :— 
Private and Joint Stock Banks at notice Nil to 1 per cent. 
Discount houses at call + per cent. 
Discount houses at seven days’ noticc ... ; per cent. 
Discount houses at fourteen days’ notice , per cent. 


The discount quotations current in the chiet continental | 


cities are as follows :— 
Bank Rate. 
Per Cent. 


Open Market. 
Per Cent. 


Frankfort 
Hamburg 
PIE  stccknendsubeiciinasiensneenss 
Brussels 
IP RNIIEN «5 csiaccunésiciasbianienbhaenwoueueee 
St Petersburg .. occee 


Tue Srock Mar cers.— Prices on tha whole have varied | 
but little. Business has been small, and of a quiet unspecula- 
tive kind. The holiday season has taken the chief opera- | 


COCR O RRR RRR E EERE Ee See Eee eeeEee 


tors away from town, no great events have ooonrved to dis- | 


turb the markets largely or generally, and a moderately good 
tone has been preserved, continental markets being sustained 
by a somewhat confident feeling that the Servian conflict will 
be put an end to by outside frieadly mediation. It need 
hardly be repeated, however, that news from the seat of war 
is still very puzzling, and the aims ascribed to the Russian | 
Government sti!l more so. Tha Portuguese banking crisis has | 
been accompanied by a certain pressure of sales of the foreign | 
stocks, speculative operations in which are believed to be the | 
main cause of the difficulties now reported from Portugal, but | 
the stock of that Government itself has been well sustained | 
by purchases on investment account here. And it remains 
the prevailing feature of the stock markets that any security of 
a moderately solid kind, if it looks at all cheap, is promptly 
bought up. The miscellaneous markets show an advance in | 
the case of such securities. For the rest, occasional realisa- | 
tions have served to depress the speculative markets in the 
absence 
weaker for the diminution shown in the traflic returns of the | 
week. To-day there was a slight rise in Cousols, and a 
decided one in Russian, Turkish, and Hungarian stocks, as | 
usual chiefly on continental buying, based on hopes of an | 
armistice and outside mediation at the instance of Servia. | 
United States 6 per cent. bonds fell on the news of the allot- | 
ment of 44 per cents. for the conversion of some of the | 
former. Home railways close dull, with the exception of | 
anticipatory purchases of Great Western and North British | 
stocks in view of the dividends, | 
Eneuish Government Securities.—The tendency here 
has been to droop during the week, but Consols to-day 
recovered a little on the news of negotiations for an armistice 


between the Servian and Turkish troops. 


CONSOLS. 
Money. 
Lowest. Highest. 
56} 964 
96} 
964 
964 


Account, Sept.1. Exchequer Bills. 
Lewest. Highest. March & June. 
963 HR cocces 258 to 28s pm 


Yt} 


Saturday 

Monday 

TROSRRY ..cccececcccsesessoscee 
Wednesday 

Thursday 96% 
Friday 964 


The following are the changes for 
latest unofficial prices for quotation :— 


Closing Prices 
last Friday. 


23s to 28s pm, 
23s to 28s pm. 
23s to 288 pm. 
. 25s to 30s pm. 


the week, taking the 


Clesing Prices Inc. or 
this dav. 

ousols for money ... 26% 

Ditto Sept. 1 o aoe i; 4 964 
Reduced 3% oe - 86% | 
New 3% 96} 
Exchequer bills, June 23s 2 
Bank tock (last dividend 5 %) 255 
India 5 %, red. at par, July 5, 1880 106 

Do 4 %, red. at par, Oct., 1888 ; 104 3 
Metropol, Board of Works 3¢ % Consols... 104 


CotoniaL Securitizs.—This depectental has shown great 
buoyancy, the improvement heing most marked in New 


se eeeeneeenereee eereeeee . is 


of active business, and railway stocks have been the || 








EN 


| 
| but there has been a decline and a recovery in the market 


latest unofficial quotations :— 
Closing Prices Closing Prices inc. 
last Friday. this day. or Dee 
Argentine 6 %, 1868 .cccccscrccrcccscoccscorsesese 37 9 cocccccce 94 6 - 1 
Ditto 6% Public Works, 1871........s00... 364 74 334 4; - 3 
Austrian 6% Silver Rentes (lessincometax) 546 8 oe = ese tee 
Brazilian 5 %, 1805....ccccsecsssocccccccccccccseres 95 4 ee: eau, 
Ditto 5 %, 1371 .. 894 904 885 9} 2-1 
Ditto, 1875....... seidsibensaiteessisataaVaiianetens $0 4 89 3 —1 
Bolivian 6 %, 1873 .. 179 179 Sn 
Buenos Ayres 6 %, ..87 - 30 42 7 40 — 2 
D0 2B7S .v0c0cscoccce: © o-erecccscecscecccocscoece - 02 38} 9} - 3 
| Chilian 5 %, 1873 .coccccees 79 82 ee lakes 
| Costa Rica ’ 7 %, 1872......00 79 7 10 
| Danubian Principalities 7 7 ee » 1864 t7 92 
|} Ditto 8 %,_ 1867 ..c.cccccsecsserccrseesers 89 94 
| Egyptian 7 % 1862 “ 47 9 
Ditto 7 %, y364 oe eoseescvesseesnesess 49 62 
Ditto 7 %, 1866 (Viceroy's Loan) .. 458 62 
| Ditto 9 %, 1867 crccccccssecesesseee eocecevccece » 8S 
Ditto 7 %, 1868 .. 47} 8} 
Ditto 7 %, 1870 (Khedive Loan) 46 4 
Ditto 7 %, 1873  ..c....000008 eonceniinn sateenesew . 


gens enemies ent ele ttle faa 


— 
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Zealand loans. The following are the changes for the week : 
—Canadian, 1881-4, have risen 1 ; Canadian, 1885, 4; New 
Brunswick, 1 ; New South Wales, 1872-98, }; New Zealand, 
1891, 2; ditto Five per Cent., 1 ; ditto Consolidated, } ; ditto 








1891, and ditto Five-Thirty, 1. Prince Edward Island | 
have arene 1; Province Quebec, 1; Queensland, 
1913-5, 4; and Victoria, 1883-5, 1. On the other side the | 


movements have been unimportant. 
Foreign Srocks.—The movement here has not been large, 


during the week. The decline was chiefly remarkable in 
Argentine stocks, but some miscellaneous selling, attributed 
in some measure to the realisation here of securities beld by 
the Portuguese banking and commercial houses in want of 
money, depressed the price of Portuguese, Spanish, and South 
American stocks generally. A partial recovery has since taken 
place, the worst part of the Portuguese crisis being reported to 
be over. Many Lisbon and Oporto financial houses have been 
mixed up with speculation in various inferior foreign loans, 
and the entire collapse of some of those houses could not fail | 
to take away some of the little support the lower class of | 
foreign stocks possessed. The political news affecting prices | 
has this week been a little discouraging, the Turkish 
| advantages over the Servians being accompanied by no decided 
| steps towards securing peace by the latter, while news as to 
the attitude of Russia becomes complicated by the active 
| sympathy towards the insurgents shown in that country, and 
the pressure of a war party on its Government. To-day a | 
| rise took place on reports that Servia was inviting mediation 
| from outside, and that an armistice had beenasked of the Turks. 
| Prices do not close quite at their best, but Russian, Hun- 
| garian, and Turkish advanced very considerably for the day, 
| and are 1 to 14 better all round for the week. 








| The following are the changes for the week, taking the 







































Entre Rios 7 % se 


French 5 % sccese--s0e cco 1OBR O20 ccccccene 
















| Hungarian 6 %, 1873.. 60 2 
Ditto 6 % peveansedeecensancauepenseeen 855 6 
Ditto, 1874 82 3 
Ita:ian 6 %, 1861 (less income tax) .. ~ Tez 
Ditto 5 % State Domain ..........cccceeeeee 98 100 
Ditto 6 % Tobacco Bonds........... eee 100 2 
JAPANESE B %, ISTO receeererseeeee ~ 108 11 
Mexican 3% cco.cccceceeoees . - &} 
Paraguay 8 %, 1872 ses.ccccercsceeee 69 re! 
Peruvian 6 %, 1870 ...ccscceseee 154 6 ins 
Ditto Consolidated 5 %, 1872... 124 2 — } 
Portuguese $ % Bonds, 1853, &c. ..... 524 2 + } 
Russeian 6 %, 1822 .cccccccecceseers-seeeee 91 3 2 an aan 
Ditto 5 %, 1862 ..... 913 eccccesse 93 4 + 1} 
Ditto 5 %, 1870 ... - 946 mun et + 12 
Ditto 5 %, 1971 ... 924 34 ecocceces 935 4 + 4 
Ditto 6 %, 1872 ... 92 4 93} 2 +1} 
Ditto 6 %, 1873 .. . 91322 2 +4 
Ditto 4 %» 1875 .00.00.00..seereccrsererceceseees 864 2 74 8 + 1} 
Ditto, Anglo-Dutch, 6 %, 1864 and 1866 93 5 ecscccces 94 6 + 1 
Ditto 4%, Nicolai Railway Honds.......... 78 80 +1 
Ditto 5 %, Moscow-Jarosiaw ........ - 83 90 + 2 | 
Ditto 6 %. Charkof-Azof Bonds... 89 91 +2 | 
Santa FE 7 %, 1874....0....-sseveereees “eee ee sete 
Spanish 3 %.......+- 1437 5 — 3 
Ditte 5 %, 1870 (Quicksilver Mortage) 90 2 dis. 0d | 
Ditto 6 % (Lands Mortgage) c.o.ccccrcccsee 65 8 =~ 3 | 
Tarkish 6 %, 1854...cccccccessseserses — a eee SE ce oc | 
Ditto 6 > 1868 ... eccsosnvecse 19 6 a 
DAGtO 6 Go, 1OGB .ccccccccsscrccccccce.cocccccvcoe 12% —seveveseee IB HG =n aes 
Ditto 5 %. 1865 (General Debt) « 12% % + % 
Ditto 6 %, 1865 ..cccrsesceneseeserees 12 4 +4 
Ditto 6 %, 186% ... 125 ¢ 33 + 1 | 
Ditto 6 %, 1871 ... 205 14 2 + ; | 
Ditto 6 %, 1873 .cocccccreereessess 324 4 ccoccssee 13} } + % } 
Ditto 9 %, Treasury B and C ...........000 21 2 waseneane 23 4 + 2 
Uruguay 6 %, 1866  .....cccccseccersevessse: a 17% 8) — ‘ i 
Venezuela, 6% 1864 and SD wiscevcininepems iG cement 13 6 eee | 


Eneuisn Raitways —In the absence of speculative support, 
the realisations which have taken place here, have depressed | 
the market, and prices gradually fell away. The Scotch 
stocks have been subject to special fluctuations on various | 
estimates of what the forthcoming dividends are to be, but, 
on the whole, the movement has been downward. The traffic | 
returns published this week, both on the Southern and the | 
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heavy lines, were unsatisfactory with few exceptions. Accord- 
ing to the statement of net receipts by the Sheftield Company, 





| there is ne improvement during the current half-year, the 


gross receipts having been 195,000/ from 1st July to the 13th 
inst.—a decrease of about 6,000/ on the receipts for the same 
number of days a year ago—and the expenses also show a 
decrease of about 4,000/; so that the profit on the working of 
the line is quite stationary, while the interest and dividend 
To-day the tone of the market 
remains dull, Great Western and North British being, how- 
ever, in exceptionally good demand on improved estimates 
of what the dividends respectively are likely to be. The 
chief fall for the week is 2} in Sheffield Ordinary stock, and 
3 in the Deferred. Great Western is 13 higher; and North 
British 12 as compared with last Friday’s prices. 

Although there is, on the whole, a small increase of traffic 
receipts on English railways during the past seven weeks, if 
the weekly returns are compared with those published a year 
ago, yet the increased length of line worked allows of no 
inference, except that those receipts are really quite stationary. 
On analysing the receipts, as our readers will be enabled to 
do by glancing at the table appended, it will be seen that 
while passenger receipts have continued to expand, those 
from goods have not only been non-exp anding, but have fallen 
off. ‘to some extent this falling off is, no doubt, due to 
decreased traffic charges, but it is very marked, and at present 
the receipts show no evidence of that revival of goods traflic 
which must be hoped for if passenger receipts are to continue 
expanding, but rather the reverse. The following figures 
will show how exclusively on the side of passenger receipts the 
increase has lately been :— 

INCREASE (+) or Decrease (—) of Trarric Recerrrs on the 
following lines, distinguishing Passenger from Goods traffic. 








Total, Passengers. Goods, 
£ £ £ 

London and North-Western......... — 13,098 5,100... —18,198 
PRORCHIANOEED enced discccccéentepnases —19,510 ...—14,722 —d,088 
Geren’ Western. ..ccccscsesccsecces ae — 5,016 — 6,956 1,940 
Chant ROPER ccccccicne se0sscnacxacse ‘i 3,387 2,659 728 
Laneashire and Yorkshire ......... 11,658 11,170 .. 480 
PIE ide tadepniasracsasctschcesmnebe - —7,883 2,183 ...—10,066 
DN 5 <1 6: hthos cerdonedsstedevaenaiion 28,417 28,851 —434 
London, Chatham, and Dover ...... 622 1,595 —973 
IIR vic desacicvaccadecudanas —4,749 —3,347 ... —1,402 
Groat Eastern.......cc.ccceees si leesathcast 13,376 11185 ... 2,191 
Giondon and Brighton .............5. 9,740 oe. 2,494 ... 3,246 
INNES 0= ccauocsensdauncteasucs 12.644 . 40,212 — 27,568 


The following shows the principal changes for ‘the week 
in the quotations of ordinary stocks, comparing the latest 
unofficial prices :— 

Closing Prices Ine. 


Closing Prices 









Great Northern . 
Ditto A cccccceces 
Great Western.... 
Lancashire ana Yorkshire ....... 
London and Brightoti........0++ evcesecs 
Ditte A 
Londen, Chatham, and Dover....... 
Ditto Arbitration Preference .... 
London and North-Western 
London and South-Western.........+00 
Manchester, Sheffield, and Lincoinshirs. a 
Ditto Deferred .......... 
Metropolitan 


last Fri da Ly. this ds ay. or Dec, 
CAlOAOMIAN ..ccceccorcceseccccscsesssccosccvosoreess: 1223 3 eccccecee 1225 § 
East London.... < 2 ° 294 : 
(Great Eastern .... . ‘ 


see eee ran eeeeeeens 


Ditto ditto Preference .. 
Midland, .cccccccccrcccscccsecccces 
North British ........0..+-s00s 
North-Easterr—Consols .. 
North Staffordshire 
South Devon..........0++. 
South Eastern ... 

Ditto Deferred .. 113} 4 


The quotations for the leading debenture 
as follows with last week :— 





t ’ 2 ~ ww 
" — : oP e- 
» x ¥ 
- ee “ x eon us as 
Lt+r+E TL iritilitlaete Ii 
~ mm OD bt eth _: 
OF Ek He ee a OP a He ROI Spc RO  Crlee eS 
penitent emcee einai ical 








Closing Prices Closing Prices Inc. or 
last F riday. this dav. Dec. 
Great Bastern A 5% ccecsecseceseserenes scorns 123 5 ecocsocoe 129 GB ss aee se 
Ditto 1867 Redeemable 5 %..... 119 21 ecocersee 119 21 

Great Western 6 % Deb. ..... — — ————S- ck ee 
London and North-Western 4% .coccsese-seee 106 7 esecssess 106 7 ees 
Lencena and Brigaton 44 % secccerceeseses 113 5 esesescese 114 6 +1 
Lona Chat., & Dover Arbitration 4 4 »% 100 11 ecscsorce §=109 il sen iae 
Metr« peueas District 6% — ccorecerecenersereeee 145 5 coves 148 § 


The traffic receipts on seventeen railways of the United 
Kingdom, of which a list is subjoined (including the principal 


| railways), amounted forthe week ending Aug. 19, to 1,094,372, 


being a decrease of 17,631/ on the corresponding week last 
year. The aggregate receipts, as published for the half yeur, 
to date are now 6,807,596, showing a decrease of 7,696/ on 


| the period of last year, with which they are compared, the 


decrease being made to appear because of the method peculiar 
to the Sheffield, Metropolitan, District, and South-Eastern 
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Con panies, of comparing the present period with one which 
included two days more in the corresponding half of last year. 
The principal decreases for the week are London and North- 
Western, 9,064/; Great-Western, 5,218/; North-Eastern, 
4,0771. 

RAILWAY TRAFFIO RETURN». 


Aggregate Receipts o 
Half-year te date 


— 


Week's Receipts. 








= 


Inc. or Dec. 














Inc. or De 

on en 
Corresponding Corresprar. 
Amount. week in ‘7 Amount. per. ip "76 

£ £ £ £ 
Great Eastern ........... 51.008 + 425... 378,783 + 13,376 
Great Northern ......... 60,267 + 4.127... 474,217 + 4,583 
Lancashire & Yorkshire 77.852 -- 1,353... 572.001 — 13,924 
London, Chat.,& Dover 24,883 — 915... 194,341 + 916 
London & Nrth.-Western 150865 — 9,064 ... 1,319,215 — 13,096 
London &South-Western 42,099 407 ... 325,039 + 14,541 
London and Brighton... 39.374 — 3,123... 327,568 + 6,834 
Man., Shef., & Lncolnsh. 31,374 — 1,071... 220,001 — 7,883T 
Metropolitan ..........+- 8,602 + _ 68,937f — 191f 
Metropolitan District... 4120 — 155... 34,513t + 3527 
SE. <ancaspnetech veces 122.158 + 2,327... 847,954 + 28,517 
North-Eastern...,........ 138.882 — 4,077 ... 914,562 — 19,810 
South-Eastern ............ 40.578 — 1,647... 303,128, — 20,521f 
*Oaledonian ....... evocsee 60,961 -—- 742... 183,232 — 3,193 
*Glasgow &Sth.-Westrn. 20,599 + 748 ... 62231 + 2,389 
*Great Western ..... eves 140,244 — 5,218... 483,338 — 1,947 
*North British............ 50,506 + 1,657... 148,539 + 1,361 
1,094,372 —17,631 .. 6,807,596 -— 7,696 


* In these cases the aggregate is calculated from the beginning of August. 
+ The aggregates published are for two days less this year than for last. 


Foreign and Cotoniat Raitways.—The following are the 
changes for week in this department :— 













Closing Prices Closing Prices Ine, 
last Friday. this day. or Dee. 
Antwerp and Rotterdam ... soe 19 20 —- 3% 
sabia and San Francisco... 19} 20 —covccoves 195 20 nee ove 
Belgian Eastern Junction ......+. if 23 
| Buenos Ayres—Great Southern ..........s000 11 12 —sevsvoeee L1G 12 ave one 
Dutch-Khenish....... wnecovcocscoenovessescosesnees 272 8k + 2 
Lemberg-CZerno Witd........cecree: seeeeees.covees $2 lu} + } 
I soa claenieeeteenetinenebasian a. iv £s sam 
ERSTE sccroccsevsscascnnesnnvevtecscouber 22 3} 
Sambre and Meuse..........s0008 a eae 
Ban Paulo..........000+ sonscesovesencecooscseneeee coe BIE BR cecceveee BIR GB nae one 
South-Austrian and Lompardo-Venetian,.. 6h $ = seveveree GRE wee wee 
Ditto 3 % Obligations (Jan. & July)...... on & + 
BRITIGB POS8K8S10N> 
Bast Tadian .ccccccccccccccsesces-cccccsecsceccsococes BBTE Bh wennecsee 117} 8} ‘ 
Grand Trunk of Canada ... eoeese 74 i —- } 
Ditto Third Preference... sevcceees 142 - 4 
Great Indian Penineula..........ccccccscesesceee LIGE 7H — reoveee + 116% 173 ‘ 
Great Western of Canads........ eoceceese 6} 3 pes 
Madras 6 %G ....ccccccccccccce-ccocccecesccccocssooece eve 113 44 — 28 


American Securitizs.—Tbe continued firmness of the 
Government bonds was interrupted to-day on the receipt of 
telegrams from the United States, stating that the Secretary 
of the Treasury has concluded a coptract with Messrs Roths- 
ehild and the American and National Bank Syndicates for 


| the sale of 300,000,000 dols of Four-and-a-Half per Cent. 


Funded Bonds, for the redemption of an equal amount of Six 
per Cent. bonds. Forty million dollars are taken at par. less 
4 per cent. commission for expenses. The remainder is taken 
on a ten months’ option, which, however, is not to bind the 


| successor of the present Secretary, should he not continue in 


office. A great fall bas taken place in Erie securities all 
round, on the publication of the scheme of reconstruction, which 
is now to be enforced. The property of the company is to 
be foreclosed by or under the direction of the reconstruction 


| trustees, who sball use such bonds and coupons as shali be 


deposited with them as they may deem advisable for the purpose 
of buying in the railway after foreclosure. The ordinary and 
preference shareholde:s are not entirely shut out from the 
company in its new form, and their readmission is made con- 
ditional on the payment of 3 dollars gold per preference share, 
and 6 dollars gold per ordinary sbare, on or before December 1, 













1876. The following are the changes for the week :— 
Closing Prices Closing Prices inc, 
GOVERNMENT AND Statk StTvcks. last Friday. this day. or Dec, 

United sSta:es 6 % 5/20 Bonds,'65 (par 103) 1054 6% 1053 § —- + 
Ditto 1867 Issue (par 103)...........+++ o- 1003 3 ” 109 3 - 
Ditto 56 % 10/40 Bonds (par 1038).......000+64 1063 7} xd 107 4 + 2 
Ditto 6 % Funded Loan (par 103) ......... 107} 2 RO eh nee 

Massachussetts 6 % Sterling Bonds, 1900... 104 6 105 7 +1 

Virginia New Funded (par 103) ........0++ 60 2 60 2 ese vee 

RarLeoaD SECURITIES. 

Atlantic & Gt, Western Ist Mort. (par 103) 23% 4) 23 4 —- % 
Ditto Second Mortgage (par 103) ......... BD eee vee 
Ditto Third Mortgage (par 103) .. o oe” eee 
Ditto Leased Lines Rental Trust.. 38 42 ove 

Baltimore and Ohio 6 % Bonds .......... ; Seen | ass ewe 

trie Shares (par 103)............ ecccccccces. <occce ASE ¢ 92 — 4 
Ditto 7 % Consolidated Mortgage .. 746 713 - 3 

Illinois Central Shares (par 103) - Sly 23 won 81s 23 = 

Illinois and St Louis Bridge 7 %, lst Mo~t, 93 6 eoceee: CBG - sc o ° 

New York Central 100 dois shares (par 103) 96 8 eeecereee 96 B nae ove 

Pennsylvania 50 dols shares (par 614) ...... 45 6 ececee 434 4} - ij 
Nitto General Mort. 6 % Bonds. 1910 lll 12 eseooccce BRE TB — ave ove 

Philadelphia & Reading General Mort.,1874 92 3 eotcesese 90% 1} - i} 


The traffic receipts on the following American railroads, 
most Western, fell off in July, as compared with the same 
month of last year, notwithstanding a slight increase in the 
mileage of the lines. For the seven months ending with 
July, ther fore, the increase does not show so large a per- 
centage as did the figures we last gave, extending up to the 
end of May, when it was fully 10 per cent., the rate being now 
only 7 per cent :— 

Gross Earnines from January | to August 1. 








rc 1876. —— cm 1875. —_, 
Farnings. Earnings, 
Mileage. dols. Mileage. do s. 
Atlantic and Pacific ...............cc0 328 699,398 ...... 328 647,151 
Atchison, topeka. and 8. Fe ......... 7il 1,214,000 ....... ° 7il 636,000 
Chicago and Alton .,............. 5 2,654,277 — cecoce 650 250,411 
Cairo and 8: Louis .............06 142,062 acces 146 143,831 
IEE THIRD <Sctctecicices ccstucnestmanee : 9,108,000 ...... 1,293 9,416,418 
Chicago, Milwaukee, and St Paul... 1,400 4,646,271 1,399 4,234,837 
Cauaia Southern a 935,794 452 622,847 
Denver and Kio Grande initia: ae 223,905 2.0.0. 120 207,929 
Houwduras and Texas Central ...... 508 1,410,590 508 12 9,946 
Illinois C»).tral . tin ae 4,030,601 1,109 4,201,975 
Indiana, Bioomington,and Western 344 858,044 ...... 344 67=,523 
Intern»tio al and Great Northern 459 ee cunose 459 661,732 
Kansas Pacific 772 1,59 ,201 761 1,785,125 
Michigan ‘‘entral cinctinedall St 3,596,109 ...... 804 3,6 6.970 
Mi sour, Kansas, and Texas... 736 1,667,073 786 1,443. 232 
Ohio and Mississippi ea. 2,095,415 623 1,827,427 
St ouis,l oquois, M.andSouthern 685 1,932,543 655 1,969,189 
St Louis. Ka sas ‘itry,& Northern 504 1,717,202 504 1,338,343 
St Louis and Svuth-bastern -- §©=—6 38 687,903 349 5.6,410 
St Lout-, Alion, and T.H., Belleville 
Branche ie woneases 71 263,610 71 313,838 
Toleao, Peoria, and Warsaw 237 752.681 237 ace 622,081 
Total va 12,382 ... 41,323,110 12,341 38,609,805 
Increase total carnings, 1876... one 2,713,305 
Even this rate of increase is, nevertheless, remarkably large, 


cousi 


ring the great reductions in traffic charges which have 
takep pluce this year, and it is fortunate for tine companies 
that their working expenses have also fallen. According to the 


New York Bulletin, from which these figures are taken, the | 


increased quantity of traflic necessary to make up for the 
lower charges now made, has in m ny cases been attended by 
ao actual increase of net earnings, and that journal asserts :— 

In the case of the Chicago and North-Western, the reduction of rates 
made in the fiscal year, 1874-5, was equiva ent to a loss of income 
amounting to $i,008,000; and the further reductions made during the 
past yeac would represent an additional loss of $942,000; the tonnage, 
however, has so largely increased that the gross receipts suow an 
increase of $227,000; and the expenses have been so reduced that the 
net earnings are more than double those of the year ending May 31, 
1875. Facts of the same kind could be multiplied, but these may 
suffice as illustrating a general rule in the recent results of railroad 
business. 

Orner Markets.—The following are the changes in the 
most prominent miscellaneous securities :— 









Closing Prices Closing Prices inc. 
last Friday. this day, or Dec 

ES |) er 82 9} eee 
IND ciinnicnncitenminninns ngisicdied AA  smasisene 33 5 +1 
London and tiver P‘ate .. 36 8 ove 
London and Westminster ....cc.c0.cccccceecseree GL 3  ———ceaaes 62: 3 +i 
Anglo-American Telegraph .......ccccocoocesoe 59 § ss cnnceence 532 9 —- 3 
0 EER ne Ee CES cee ave 
Western and Brazilian ........... 6% + 2 
Se OE © Mic RUUD ccsrctevesesccnscscscnccces BED can sence 104 6 +1 
City »f Auckl nd 6% 108 6 = nee ave 
City of Montreal 5 % hetanetiiaientameiacennnsis 98 9 +1 
General Credit and Liscount.... eo ws . 
National Discount .....0.00.....s-ssee00 8? va 2 ese 
Peninsular end Uricntal Steam 35 7 1 
SEINE CGntetet tthe cositeciimy RR necsoman 33 - 


Joint Stock Banks.—The following are the movements of 
the week :—Anglo-Austrian have risen } ; Anglo-Hungarian, 
4; Bank of Egypt, 1; Bank of Roumania, }; Consolidated, 
¢; Imperial, } ; Imperial Ottoman, 3; London Chartered of 
Australia, 1; Loodon and Westminster, 1 ; New London and 
Brazilian, }; and Union of Australia, 1. On the otber hand, 
Cnartered M-rcantile have fallen 4; and North-Eastero, 4. 

TELEGRAPHS.—This department has been depressed, the 
movemen's having been mostly dowoward. Anglo-American 
feli?; Direct Spanish Preference, 1; Eastern Extension, }; 
Globe, }; Indo-European, 4; and West India and Panama, }. 
Western and Brazilian rose 4. 

Mines.—Tuis market has been on the whole pretty firm. 
Amongst British undertakings Great Laxey have improved 1 ; 
Van, 1; and West Chiverton, }; while Wheal Grenville fell 
¢. In foreigo mines Caontales rose $; Eberhardt, 2; 
Frontino, }; New Quebrads, 4; and Scottish Australian, 4. 
Richmond Consolidated fell $, and Rio Tinto Coupon Bonds 2. 

MiscELLANEOUS.—Boston City Loan bave risen 1 on all the 
issues ; City of Montreal, 1; City of Toronto, 1; and Railway 
Debentures Trust, 3. Iron aod coal companies remain in- 
active. Amongst commercial undertakings, City Offices have 
advanced }; Fore Street Warehouse, }; General Oredit, }; 
Mauritius Land Credit, }; Telegraph Construction, }; and 
Unit d Discount, 3}; while India-rubber, Gutta-percha 
have fallen 1, and National Discount 3. In land companies, 


Haudson’s Bay have improved 3. Shipping undertakings have 














, financial troubles in Portugal have, 


; have received during this week 
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| 54d per oz. 
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, shipment to-day. 


| further notice, tenders for 


‘sion merchant, trading as D. M. Eder and Co. 


Au 


been firm, General Steam having risen 1; Peninsular and 
Oriental, 1; Royal Mail, 1; and Union, > In tramways, 
Edinburgh have improved 13, and London 4. Crystal Palace 
have risen 1; Italian Irriga'ion, 1; Phosphate Sewage, 3 ; 
and Rio de Javeiro City Improvements, \. Native Guano 
have fallen } 

BULLION.—Tie folowing is taken from the circular of 
Messrs Pixley aud Abell, dated August 24, on the transactions 
in bullion during the week :— 

Gold.—The arrivals of bars and coin 
337.0002, and this sum has been sent into the Bank, for, with the 
exception of sovereigns, there has been no demand for export; the 
however, caused 970,000/ of this 
yank for transmission to Lisbon. We 
4C,000/ from the Pacific, 85,210/ from 
India, 23,700 from the Brazils, 12,0002 from New York—total, 160,9102. 
The Hippare hus has taken 50,000/ to the Brazils, and the Penisular 
and Oriental steamer 51,000/ to the East. 

Silver.—Since our last cireular a considerable reaction has taken 
place in bar silver, and the amount brought by the Sorata from the 
Pacific, 80,000/, was sold on tne 18th instant at 514d per oz. There 
has since been a slight acne in the price, and transactions 
took place at 51}d, and we quote the rate as 52d per oz. nearest, for 
The arrivals have been 80,000/ from the Pacific, 
60,J00/ from New York, and a considerable sum from the continent. 
The Peninsular and Oriental steamer leaving to-day takes 50,5v0/ 
to Sydney, and 405,040/ to India and China. 

Mexican Dollars have again improved in value, and for those brought 
by the American steamers, which, however, have been few in number, 
$4d per oz has been obtained for shipment to the East. The steamer 
leaving this day takes about 91,970/ to China and the Straits. 

Exchange on I idia for banks’ drafts at 6N days’ sight is ls 73d per 
rupee. Of t! )1.khs of India Council bills advertised for sale 
terday, only 5 lakhs on Calcutta were disposed of at 1s 8d per rupee, 
this being a reduction of $d per rupee from the allotment on 17th 
| instant. Itis notified from the India Office that in future, and until 
India Council bills will be received every 
Wednesday, ‘0 the extent ot 35 lakhs of rupees weekly, “ power Leing 
reserved to issue bills for any smaller amount than 35,00,000 rupees 
in any one week, and to carry over the difference to succeeding 
weeks.” 

Quotations for Bullien.—Gold—Bar gold, 77s 9d per oz std; ditto 
fine, 77s 9d per oz std; ditto, retinable, 77s 1ld per oz std; Spanish 
doubloons, 74s 3d to 74s 94 per oz; South American doublocns, 73s 8d 
| per oz; United States gold coin, 76s 3d per oz; German gold coin, 
76s 3$d per oz. Silver—Bar silver, fine, 52d per oz std nearest ; 
ditto, containing 5 grains gold, 523¢ per oz std nearest; Mexican dollars, 
Quicksilver, 3/ 10s per bottle. Discount, 3 per cent. 

Aecording to the Gazette return this evening the move- 
ments of the precious metals during the week ended August 
23, were as follows :—Gold — Import, 439,857/; export, 
182,280/, Siiver—Import, 685,899/; export, 84,1171. Gold 
valued «t 187,000/ has been bought by the Bank. 

Faitures AND EwparrassmMents. ~ Tbe failure has occurred 
of Mr D. M. Eder, 61 Basingball street, export and commis- 


Mr Thomas 


g. 26, 1876.] 





since our last amount to 


coin to be withdrawn from the 


i@ of yes- 


| Wintle, of the firm of Messrs Johnstone, Cooper, Wintle, and 


| 


| 


| 


| 





Co., has been appointed receiver and manager of the estate. 
The liabilities are estimated at about 80,00U/, and the assets 


iat 35,0002. 


Another large firm in the iron trade of the North of Eng- 
land has bad its bills returned. The liabilities are estimated 
at } million, and it is doubtful whether the concern will be 
carried on at present. 

Erratum.—The figures relating to the two items, Legal Tenders and 
Note Circulation, contained in our weekly statement of the New York 
Banks, having been mis P laced, it will perhaps be best to give them as 
they should have stood since April 15:— 


New YorK Associatep Banks. 


Date of Returns. Legal Tenders. 


Note Circulation. 














April 16 .nccccccrcees. 7,115,000 eee 2,976.0 0 
22 7,588,0.0 a 2,975,000 
Ee 7,900,000 — ..0.. 000006 2,9e | ,000 

May 6 ..s00e ees 7,183,000 2,468,000 
AB .co.crcocccceroeccvescesccocses 7.317,000 2,959,000 
OD scans sonsennpnotabesetenens 8,376,000 ...... 2,954,000 
OF udksssnvabdninidasroous ubiekicgaie ° eae 2.942,000 

June § 9.48 ,000 eee 2,923,000 

9,728,0GO ..........008 2,899,000 
9,966,000 2,867,000 
DEBT IID  ccccccencees 2,860, 00 
July 10,0 3,000 2,849,000 
: 9,756,000 2,843,000 
10,023,000 2.531.000 
22 .. 10,486,000 — .....0000.-. 2,797 000 
: TE ae 2,750,000 
BID © oicnveiiesses ernnccocaencntesasssnsuste 1,060.00 +» %,768,000 
FOREIGN RATES OF EXCHANGE ON LONDON, 
Latest Rates of Exchange on 
Dates. London. 
oo Aug. 24  ccocce 25.27% ovecee Bhort, 
—> 26  cccoce ° ap 0 0—Céttt tec os 
— 22 eee Bil itn _ 
_ Zh ccoece 20.49 * _- 
— 23 oon 2.479 = aeeee ° = 
—— 23 ccccre Ro @8=—S=ésta en 3 months’ dxute 
—— 26 coors 20.42 eoeees - 
— 24 cccoce 121.80 ecceee - 
St Peteraburgece....0, — 23 coors 31 soeee - 
Constantinople ...... — 16  r.r00 110 3 cocee - 


THE ECONOMIST. 


| ee ee ceunntitaiadneiapeansmamanaa a ntmmbeiiamnlinmmaden 











1011 











Latest Rates of Excnange on 
. mee i. Dates. Leadon. 
ew Yor’ w.cAUg. — 2h roc 4.88 coves BO h 

Rio de Janeiro eam a = ennai 90 ~S — 
Bombay Sebadenennannet at. Te ncaa ls 83d es months’ sight. 

D —_ 18  ccccce _., Jeo — 
Hong KO ig.ec.....000 ae ae 7 $$ «<é - 

COURSE OF THE EXUHANGES. 


| Toxepar, Aug. 23. Fatvar, Aug. 26. 




































True Prices Negotiated | Prices Negotiated 
| on ‘Change. on ‘Change. 
Awstercan .... Short 22 2 12 3 12 2 iz 3 
Ditto ..... .| 3 Months 12 4 { sd 4h 12 4} 12 4 
Kotterdam - 12 i2 4% 12 43 12 43 
Antwerp and Brussels .........| _ 25 424 25 47% 25 42% 25 47% 
PUIED acccstocesesees+< «| Short. | 26 26 25 35 25 25 | 25 35 
Ditto ececcecccces eceee .|3 Months.| 26 40 25 45 25 40 25 46 
Marseilles — | 25 423) ° 25 473 25 425 | 26 47% 
Hamburg ...... _ | 2064 2068 2064 268 
Berlin ..... _- | 2064 2068 206-4 2068 
Leipsie .... - 2064 2069 2064 20¢8 
Frankfort-on-the-Main........ - 264 | 2068 2064 1-68 
PEE cnsiccocccscsccccsese _ | 30% 303 os 30$ 
Vopemhagen....... _ ls 55 13 65 ls 45 1s 65 
WON cnecsebsesecstoceses - 7 40 12 474 i2 40 iz 465 
PUMION wetcatksentnsetces _ 2 40 12 475 ls 40 2 46 
Zurich and Basle ... - 25 424 25 474 | 25 425 25 473 
a _ 47} 47} } 473 473 
Cadiz........ _ 47% 48 | : 45 
Seville ....... _ 47% 43 | $73 is 
Pe cesnasctnannnniiantiunase _ 47% 48 | +2 45 
Malaga ..... - 474 472 «=| «6avhCO«d|Csk 
Cranada .... i - 474 47h COL 478 
santanuar.... om ne 474 ah | lw 473 
Bilboa ....... = 74 475 | 4G 474 
i aaetiaetnccice | 472 47% { 47% 47% 
Genoa, Milan, and Leghorn... os 27 60 27 65 27 60 27 66 
Mi iilicstdeiahnsinenterticienuns 27.60 | 2765 | 27 60 47 85 
Naples os 27 60 2765 | 27 60 27 65 
Palermo a1 — 27 60 27 65 | 27 60 27 65 
Lisbon .... Days. 51} } 62 51f : 
Operte ncccccccceccces = | 51} 62% bly b23 
T ry ‘ 1 , ’ 
NOTICES AND REPORTS. 
STOCKS. 


British Reduction of the National Debt—The sum of 200,000%, 
being part of the amount of the “New Sinking Fund” for 
1876-77, will be issued in the current quarter to the National 
Debt Commissioners, to be applied to the redemption of debt 

RAILWAY COMPANIES. 

Bristol and Exeter.—The report for the seven months ended 
July 31 states that the net revenue account has been debited 
with discharged liabilities amounting to 29,984/. There are, 
however, some liabilities which the directors have not yet 
been able to dispose of, and which are difficult to estimate, 
but an agreement has been made with the Great Western 
Company to undertake their liquidation for 11,200/, with 
which the account is also debited. After providing for these 
engagements and the interest on the preference stocks, 
57,9701 remains, which will admit of a dividend of 2/ 158 per 
cent., leaving 1,953/, the disposal of which is left to the pro- 
prietors. 

Chicago, Milwaukee, and St Paul_—The directors have declared 
a dividend of 33 per ‘cent. on the preferred stock. There was 
a net income for the six months to June 30 of $1,608,008, 
which, added to $1,029,469 brought forward after paying the 
April dividend, gives $2,637,477 for distribution. When this 
further dividend and the mortgage charges are met, $1,129,184 
will still be left to be carried forward. 

Cornwall,—The rece ipts <M the half-year ended 30th June 
were 64,798/, aguinst 6.,359/; and the expenses were 37,558l, 
a decrease of 3,699 on the corresponding six months. After 
payment of the half-yearly preference interest there is a debit 
balance to the next account of 5,170/. 

Dundalk, Newry, and Greenore.—The half- yearly meeting has 
been further adjourned to 17th October. It has been decided 
to create new capital not exceeding 51,000/ in 25/ shares. 

East London.—The report states that the traffic has increased 
steadily. In July 309,221 passengers were carried, as 
compared with 262,439 in May, and with 103,332 in July last 
year. The gross receipts for the half-year were, however, 
only 9,392/, or not more than ? per cent. per annum on the 
capital ot 3,156,081/. The net revenue for the six months 
employed in reduction of debenture interest account was only 
3,799. The gross receipts for July, however, reached 3,435i, 
or at the rate of 40,220/ per annum ; but this, without deducting 
working expenses, would not be nearly sufficient to cover 
debenture interest. The directors being dissatisfied with the 
working arrangement of the Brighton Company have appealed 
7 the "Railway Commissioners, whose decision is expected 

s’ ortly. 

furness.—The net profit fur the half-year ended June 30, 
including 2,250/ brought forward, amounts to 128,937/, and 
afcer payment of interest on debenture stock, &c., there 
‘omni available 102,785/. A dividend is recommended at the 
rate of 6 per cent. per annum, leaving 3,304/ to be carried for- 
ward, 

Great Southern and Western of Ireland.—The revenue for the 
six months ended June was 352,440/, being an increuse of 
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20,830/ on the corresponding period. The net revenue was 
165,275/, from which, after payment of preference charges, a 
dividend is recommended at the rate of 54 per cent., carrying 
|forward 10,510/. Capital expended, 6,812,112/, leaving a 
balance in hand of 88,7651. 
Hunstanton and West Norfolk.—The dividends recommended 
' for the six months ended June 30 are as follows :—On the A 
Stock at the rate of 5} per cent., and on the B Stock at the 
of 14 per cent. per annum. 


' Illinois Central 5 per Cent, Sterling Sinking Fund Bonds.—The 


company announce the numbers of fifty bonds that have been 


| drawn for redemption at par on 2nd October. 





| against 15,798/ in the corresponding period of 1875. 
| expenditure was 13,256/, leaving 3,752/ to be carried to net 
| revenue, to the credit of which there is a 


| 187 


| rate of 10 per cent. per annum. 


: ee 


Lancashire Union —At the meeting, it was stated that the 
balance available was 13,250/, from which a dividend was de- 
clared at the rate of 5 per cent. perannum. Capital expended 
710,831/, leaving a balance against the account of 6,670/. 

Mid Wales.—The total receipts for the half-year were 17,008/, 
The 


total of 11,5597. 
Capital received, 1,077,002/; and expended, 1.054,792/, leaving 
a balance against the account of 7,790/. The further esti- 
mated expenditure is 21,000/. 

Moscow-Koursk 6 per Cent, Bonds—Mossrs Baring Brothers 


, and Co. publish the numbers of 255 bon is drawn for payment 


on Ist November. 
North Staffordshire Railway - Vew 43 per ¢ 
ference Stock,—The company are issuing 150,000/ 


’ > j 
ent, erpetua 


Pre. 
at par to 


| ordinary stockholders registered on 15th inst. 


North Wales Narrow Gauge —Atthe meeting, it was stated 
that the Act for abandoning the general undertaking, for the 


| release of the 6,3451 New Three Cent. annuities, Parliamentary 
| deposit made in respect of that undertaking, and for raising 


further capital for the Moel Tryfan undertaking, had received 
the Royal assent. An agreement had been come to with Mr 
J. Boys to continue the works of the Moel Tryfan line, and 
considerable progress had been made. It was further stated 
that the delay had been caused by disputes between the con- 
tractor and engineer. Ultimately the report was “ received,” 
and a resolution was passed authorising the board to raise 
40,000/ by the issue of preference shares. 

Satisbury and Dorset Junction —The total receipts for the 
half-year were 4,397/, an increase of 227/ on the first half of 
5. After paying expenses and debenture interest, 338/ is 
left for a dividend, at the rate of 5 per cent. on the preference 





| shares, leaving 70/ to be carried forward. 


Staines, Wokingham, and Woking.—The gross earnings for the 
half-year were 21,794l, an increase of 1,144/ on the correspond- 
ing half of 1875. The net revenue was 8,596/, including 159/ 


| brought down, and this admits of a dividend at the rate of 


| 6 per cent. per annum. 

| Sirhowy.—At the meeting, a dividend was declared at the 
The receipts for the half- 
| year were 18,097/. Capital expended, 231,164/. 

Waterford and The receipts for the half-year 
ended June 30th were 68,462/, an increase of 3,133/. After 
| payment of all preferential charges, a distribution is proposed 
| at the rate of 1 per cent. as compared with nil in the corre- 
sponding half-year. A balance of 620/ is carried forward. 

BANKS. 

Anglo-Californian.—The gross profits for the year, after pro- 
| viding for all debts, amount to 86,693/, and after deducting all 
charges at San Francisco and London there is a disposable 
| balance (including the amount brought forward) of 65,19s/. 
| An interim dividend of 10s per share was paid in March, and 
|a further sum of 10s per share is now proposed, making 20s 
per share, or 10 per cent. per annum, free of income tax. 


Lime rick, 


20,000/ is placed to reserve, and 3,576/ carried forward. It is 

mentioned, that considering the depression in trade, both in 

Europe and America, this result is regarded as satisfactory. 
ASSURANCE COMPANIES. 

British Imperial Insurance Company, Limited.—Creditors are 
requested to send particulars of their claims to Mr James 
Halliday, the official liquidator, by 3lst October. 

Universal Fire Insurance, Limited.—Creditors are required to 
send in claims to Mr A. Good, of 7 Poultry, the official 
liquidator, by 21st October. 

MISCELLANEOUS COMPANIES. 

City of St Petersburg New Waterworks.—The annual] report 
states that the want of support accorded to the debenture 
issue (only 3,000/ having been taken up) has greatly hampered 
the undertaking, and it has been determined to allow a dis- 
count not exceeding 10 per cent. to applicants. At the present 
time the company are supplying nearly 250 houses. With a 
view to economy, two of the directors will retire. It is further 
sated that “the board are satisfied that, though the progress 
of the revenue is very slow, the undertaking has the elements 
of commercial success in the future, and, in the meantime, 
they have made an agreement with the contractors, by which 
final provision has been made for the liquidation of all out- 
standing liability to them.” 
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Copper Miners in England.—Creditors are required by Ist 
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October, to send particulars of their claims to Mr John Young, 
of 16 Tokenhouse yard, the officia] liquidator. 

England—1871 Debentures.—It is notified 
that the balance of these debentures (36,700/) are payable at 
the banking-house of Messrs Smith, Payne, and Smiths, 
1 Lombard street, London, E.C., on August 31, at the rate of 
100/ per bond, with a bonus, less income tax, of 5! per 1001, 
equivalent to 104/ 18s 9d per bond. 

Glow Wagon.—The annual report states that after pro- 
viding for the usual reserves, and paying an interim dividend 
at the rate of 10 per cent. per annum, there remains 21,7421, 
and a further distribution at the rate of 10 per cent. per 
annum is recommended, carrying forward 804/, The reserve 
fund will then be 170,696/. The directors regret that business 
continues depressed, and that the prospects for the current 
year are not hopeful. 

Imperial Brazilian Collicries, Limited.—Creditors are required 
by 3lst January, 1877, to send particulars of their claims to 
Mr W. Webb, of 23 Queen Victoria street, solicitor for the 
liquidators. 
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india-Rubber, Gutta-Percha, ( The di- 
rectors state that the past half-year’s trading at Silvertown 
and Persan has left a profit of 15,5001. The general business 
apart from the cable sales, has maimtained within 500/ the 
improvement attained last year upon the returns of the two 
previous years. It is added that the transfer to the West 
Coast of America Telegraph Company of the cables laid last 
year has been completed, and the Dacia is now engaged in the 
expedition for laying the lines to complete the system of sub- 
marine telegraphic communication between Lima and Val- 
paraiso. 


. 
VOrns, 


and Tek graph 


International Financial Society —At a meeting, it was resolved 
that the directors should purchase from 80,000 to 100,000 
shares of the society from the shareholders ata price to be 
fixed by the directors, who will receive tenders, of which 
notice will be given. 

Leeds Tramways.—At the meeting, it was stated that the 
receipts for the six months ended June 50, had been 19,2661, 
and the expenditure 14,671/, leaving a balance, including the 
sum brought forward, of 4,931/, from which a dividend was 
declared of 6 per cent., and the sum of 500/ was carried to the 
contingent fund, leaving 496/. The receipts for the half-year 
were 1,594/ in excess of the corresponding half. 

Lincoln Wagon and Engine-—The directors recommend an 
interim dividend for the six months ended July 31 at tae rate 
of 8 per cent. per annum. 

Midland Counties | Tre land) Distill ry, Limi r /.—Creditors are 
required, by the 30th September, to send particulars of their 
claims to Mr J. E. Hodges, of 25 Abchurch lane, the official 
liquidator. 

Old Bawn Paper Mills, Limited,—Creditors are required to 
forward their claims, by 17th September, to Mr H. Parkinson, | 
28 South Frederick street, Dublin, the liquidator. | 

Pirsch Silverine Company, Limued.—Creditors rre required to | 
send particulars of their claims to Mr W. H. Bond, the official 
liquidator, by 25th September. 
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per Cent, Land Mortgage Bonds.—The numbers are 
published of 22 bonds (third series), which have been drawn 
for repayment at par on the 13th October. 

Sheffield Tramways.—The gross receipts for the half-year 
ended 30th June, were 7,688/, and the expenses 6,576/, leaving 
a profit of 1,112. After paying out of the renewal and main- | 
tenance fund the cost of keeping the roads in repair, there 
still remained 416/, besides the 100/ to the credit of the reserve 
and contingency fund. A dividend is recommended at the | 
rate of 6 per cent. per annum, tax free, which will absorb | 
1,072/. The renewal fund will then stand at 416/ and the | 





reserve fund at 140/, 
United States Rolling Stock.—The company has declared an 
interim dividend of 8s per share. 
MINING COMPANIES. ; 
Great Mountain Silver Lead, Limited.—Creditors are requested | 


H. Tilly, the official liqui- 


to forward their claims to Mr J. 
dator, by 3lst August. 





MAILS ARRIVED. 


Latest Dates, 

On August 21 from Nort AMERICA, per Samartian—Chicago, August 10; 
11; Portland,i1; Hamilton, 11; Kingston,11; Montreal,11; Quebec, 12; 
ll; Ottawa, 11; Fredericton, N.B., 11; St John, N.B., 11. 

On August 21, from Norta America, per Germanic 
Philadelphia, 11 ; San Francisco, 5; Chic:go, 10. 

On August 2!, from Norta America, per Ohio—Philadelphia, August 10. 

On August 21, from Hayti, per Venezuclan—Port-au-Prince, July 27. 


Detroit, 
Toronto, 


-New York, August 12; 


On August 21, from NosgtH AMERICA, per Suevia—New York, August 10; Boston, 
9; San Francisco, 3; Chicago, 7; Detroit,9; Hamilton, 8; Kingston,8; Montreal, 
8; Quebec, 5; st John, N.B., 8. 


On August 22,from Unirep States, per Donau—New York, Augast )2 
On August 23, from UniTep SvTaTes, per Parthia—Boston, Aug. 12. 
On August 24, from Sour AFxica, per Asiatic—D’Urban, July 


22: Pietermaritz- 


burn, 21; Funchal, August 18. 
On August 24, from West Aragica, per Roquelle—Fernando Po, July 21; Lagos, 
26; Accra, 31; Cape Coast Castle, August 2; Cape Palmas, 5; Monrovia, 7; 


Sierra Leone, 8; Santa Cruz de Teneriff, 15; Funchal Madeira, 17; Quitta, 23, 
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» . ' . n 2 ) l > otia. 1886... 410 ) eae ve 
April Oc ons m5 Do 1859 4 % 86 88 1850200 J y & Nov rince Ed. &, 1886 ae 44% 95 | 2000 100 Phil. & — Sie sees 
Oct Do a% 16¢ Jahn & Quet Islan . 6% lus ” I ad, ure i i} 
April ¢ | 1 “Jar 1862 .. -3% él ove 24 1550 Jan . duly Qu VEC ee.0e 1d, 10/30 6 . ° on 2000000 De Imp a sen. Con, Mt 6% | 192 103 6 
April on 1 |*J 1. | Dod Ane” -Dteh.) 5 % 93 64 | —r toe — 1882-6... 5% a BUUUUN | es Genera eaees Mort t. 6% |191) 95 96 
Det. 1 ‘Jul D % 1864, 100! i} 5 2 4 zuuioo Jan & Jul Do , eS 6 98 00 869200 Paciti bali = rtvag wee 6 % |1897 lus 10 
oO a ‘ & tr tus “ . tall,O BOC «0 a « 
Ap wy) I be. Sef ite, 6% 84 ¢ 410200 Ja duly 8 Do 1-6... 6% U9 1104 | 1u6000 eee een © - O% 7, 98% 99 
Me ril Oct. 1 lo Ang! 158... 6 v6 778500 n&du . Australi 1913 227 *{ ) Dod ersey t 3dze ¥% \1ay $u4 ‘|| 
ay N t. *Jul 18 g.- yuteh. % 2 S00 Jan é Sen an, } worse © v ai soued enn y eal) .& ( fy | La GU$ 91, | | 
Feb Nog. 0.16 * uly | I 866, 10 dy see 240000 J: i & Jal) 0 , 1881-90 6% Se 4 4,171 sceeeeeee L. 6% | 9S Ue + | 
. ne Jo d F yl, " 1812 Jan@e ’ losl 6% +06 ot Re yap a ists | im it 
Ma Aug. 04 Aug 0, 841 16s... 5 o 2000 July Do -) 900 y -V6  ) : ceser cee OF * 113 ne } 
r. Se 98 *Feb Do (N 15s. %| 94 96 10250 dan & 7 De 1H ) 6% 1 ae ved fore io | L801 16 || 
. of e " — as 5 ‘ —% i2 tho- ». 3 | 
onan Dec 98 *Apr ——_— 5 %| 79 81 850000 jan & Sein fasmani 1894-9 5% 105 20 ows saamel $,328,400. | | 
pril Oct 0.98 *Dec. Do 1872 ea %| 96 | 7000000 Jan & July Do anita 18vé 9 4% 96 110 “rise Divi- 
. 0.98 *A - Dol eB cee. . %| 93 38 2197 Apl & wy Vict . 189s t ae Oe v6 ve de! N 
Apr.! I 873 cover 6% 4 B5 97000.J Uct toria, 18 © 1901 ald lit 4 —_ nd. Name 
tte do 1875 eT 93 94 1500000 Jan &J Vo a % 114 oss 5 190000 seelanettienl a ° 5 . Clos 
esesens > 9 = an & aly D “5. sccce 6% (12 116 ae 5 % eee & o losing 
; » 44% 94 - July De 18¥4. -.. 6% —_ a 00 64 % Agra, I teinidtiiane a Pric || 
nme 7 8 | a 1899... all 113 314 160000 as 40 Allian Limited. A Se eer ces. || 
a ° a % ve : 2497¢ 3 to > nee, Limit A cea oe 
= as Januar: - . 4% liv _ sr go 2 % vio-Aust uited 10 10 a | 
a es 3° April, Jul 1u00 Oe ) 15 4% AD lo ssferali ee es 25 10 ca” 98 i} 
eee Vs y Octoh ” 7 “4 lo-Eg foruian, I + 20 Z ae lza | 
= er woo! .. | ogyptian, & L.| 20 | 6 6h! 
-_ 10000 . eae Uy Lines 20 10) 931 2 || 
ee gut b % Anglo-Hung i, Lim.) 2 20 | 1 . 10$ |} 
een ee wUU0 id ) Anglo it ngarian . -| 2 10 L2G 164 
: o Bank > Minto "66. L 20 | cee : 9 |] 
_ candria,L + 10 | 4 4 
10 Ww og 6 
; 47 | 
aie | 
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aii ial [INSURANCE COMPANIES. ra ER 
Tan eT a | MISCELLANEOUS, 
Autho-jAnnual + . eis Closing Autho- Annual 1 ¢ Closin * . — 
rised | Divi- N mé qis . ; Bia i” g ast 
teens dend, n = wetees teed meri Name a = Prices. Ann io sin 
. oldicenaes sliinipninamsinvein — — | Issue.) dend. | m | Ow Divi- ie ; & 3 Closing 
2 n stralasi 0 no 7 73 De es, ee een eee een de a A 
‘3o000 yy Bank oat ional ia > > s = | 50900, 10 % |All'ance Brit. & For.100) 11 19} 204 ~ ae ee apnea — 
12500, @ % Do New, iss.at2: 20 10 9% 10} | 10000 on Do Marine » 100) 2515 17 | Bonps, Loans, AnD Trusts. 
100000, 15 % RkofConstan’inople 10) 6 2% 34 | — BO oO AtIRR ccssesccesene ot ow | 6 kian! Harb, Bd., 6 % Deb. 100 100 103. 4 
10000 16 % Bank of Egy t css 25 26 «33 35 . 6 % |Areus Life % om 5 aton (U.3.) 5% Sti, Ln, 1899 luo al 104 6 
os iat ied eftiedent Stk '100|... .. | onon 17 } % Brit. & For. Marine, L. 2, 4/11 113 1 2 DO 1902 ..er0e .100 100 1056 7 
86000 9% % Bunk of Roumania 20,8 4 & 50000 2s Uhurch of England.., 60 | a) ow )} 5%  Do1s93 stonsseneeasee all 105 7 
20000 10 % Bank of S. Australia 26 | 26 38 40 | 5000, & % |‘lericai, Medical, & | 6 % City of Auckland 6% .......s0e 100 100 108 @ | 
20000, 12 % rk of Victoria,Aus. 66 26...» | gynon! ro General Life... 100) 10) +, | 5 % City of Brisbane 5 %, 1391 ...100 all 93100 | 
60000, 16 % Bank of N. Zealand 10 | 10 | 20} 21% | 60000 124 ey Commercial Union... 50 6|13 i4 6 % City of Dunedin 6% Deb. 192510) all 104 6 
20000' 10 %, Brtish N. American 60 60 €7 69 4000 © hy COUNLY seererenreer verse 100 | 80 oo 5 %» City of Lond. 1st Pi(Ontario)Dv 100 all | 92 95 
20000! 8 % Central cfLondon L 10; 6 64 7 } Rn 4i5 % [Crown 50 | 38h) wee 5 % City of Montreal 5% Sterling. 100 all 98 98 || 
40000 6 % Chartered of India | $0000) 6 1% |Faglenso-rvseesrenes oo; 5) 6 7 el A sh cscs tesensuees 100 all | 98 98 
Australia,@ China 20, 20/14 15 1000¢ si ; % Equity and Law eoncee 100 8 eo 6 City of Otta awa 6 % Ste rliing..100 all | 95 97 
| $0000! 8 % Chart.Merc. of India, 20000, 72 » |Eng.cScott.LawLife 60) 34... =| 6 Do redeemable 1893....00..00+8 } 0 all) 95 97 
London,and China, 26 25 24 25 See ee [ee eet el ncecccocecermeenee 100 | G | wee 6% Do do = 190k... 0 all 95 97 
60000 8% {ity 10, 12) 153 25000, 24 % |Globe Marine, Lim.. 20, 4) 3 331 86% Do do 1895 Scrip.... 100 al! | 95 97 | 
20000 15 % ‘Colonia 30 | 57 69 5000; 6 * Gresham Life .. ...... 20) 65 oe | 6 % City of Providence 5%C .Bds. Stk all | 95 97 {I 
200000 10 % |Conaolidated, Lim.. 4{| 6] 7} 20000, 5 % Guardian « ......-00000s 100 | 50 w 6 % City of Quebec 6 % Consclid. | 
2000, 44% (Melhi and London. L 26 | 26 ee 80000 +» Home&Col.Marine,L. 50 | 6 ove rund, sterling, C.ass C 100 100 = 
69000 10 % English Rank of Rio 12000) 6 prsh. Imperial Fire ......0- 100 | 26 | ss | oS) Be irs ...... 9, saseeves 100 100 | re 
¢ Janeiro, Lim...., 20 | 10 | 313 113 7500 10 % Imperial EEO cevsones 100 10 6% Do Redeemable 19 IS Se Tip... 100 | all | ccc cco 
80000 8 & English, Scottish. & 13453 15 % Indemnity Marine... 100 60 1 93 6 % City of Toronto 6% Stl. Db.13897 14390 all 104106 | 
Australian Chart... 20 20 23 25 60000, 20 % | Law Fire .. ° - | 6% Do Scrip igos .. 100 all 10% 106 
» (28/prsh Fianco-Egvptian | 20 10 6 8 10000) 43 p08) Law Life ... 10) we | 7 % Delaware & Hudson Canal7% luo |... {106 106 || 
10000, 3% Hongkng&Shanghai 28} 283 26 28 100000 =. % Lancashire . 2 2 eee 7 % tgypt 7% Viceroy Mort.Loan all | 47 51 |i 
45000 8 4 [Inp rial, Limited... 60 | 16 | 144 17% | 20000 64 % Leval &General Life 60 8 ae 9 %| Vo 9% Guar.vy Egypt.Gov.|100 | ali | 60 6E || 
854 (76 782pr s Imperia) Ottoman 29 | 10 5s 5} | 8750412} % Liverpool, London, & 7%! Do7 % Khedive Mort. Loan jgo | al! ) 44 46 1] 
f —§ $000, 8H LOM dan ..rcecoerrereeees 2 | 26) 22 24 | ; Globe tire&Life 20 2 ove | 6 % Foreizn and Colonial Govern- | || 
| 6000 8% | Do New ... 10 7% 8} 40626 6 % Do (I annuities)... ... ment Trust 6% Bonds ....100 | al! | 77 82 || 
| 100000, ... [Land MortgazeBank 35962, 24% London vaseee.. wee! 25/124 59 61 fal nce ee oe 100 | ali] 61 59 | 
of India. Limite’... 20 5 s f #0000. 3 % Loni, & Lancas.Fire 26 2 sce 6 % De HBAS cccceccsoas ad 100 | all | 60 66 
| 6900001 6 % Do 5 % Debentures 10000 % Lond, & Lancas. Life 10 1 ine 6 % New York City 6 % (Ex. 4/0) ; 107 108 | | 
} 1964, for 30 yrs..100 100 93 95 20000, 41, % Lond. & Provin. Law 69 5] ove 6 % St Louis City 6 6, red. 1893-45 299 | all |10L 2 
} 20000 7% Lond. Bk of Mexico 50000 10 % Lond.& Prov. Martue 20 2 2 oe es «©Share Douek Crus, Pref. joy 100} 60 65 
| } & Sth America.L. 30 | 20, 92 10} 10000 5% Marine sersereeessereesee LOO 18 | 52 54 | 6% Spanish 6 % National Lands r y | 
10000' 7 % ide 30 10 2) 34 50000 10 % Maritime, Limited... 10 2 os . _ Mortyage Certificates Sep 2000 all | 64 67 
| 24087 sa Lond.of Commerce, L ODO ice ie 50000 .. Merctavts’Marine,L, 10 2 | 6 % Submarine Cables Trust ......|Cert 100 | 83 88 | 
50000' 9 % J.ond. Chart. of Aus. 20, 20) 27 29 | 0000 26 % |N. British @ Mercan. 60, 6}, 43 45 | 6 % Tobacco 6% Loan, guaranteed | 
60000, 16} % London and County. 60 20 | 60 61 | 0000, 5 % (Ocean Marine ...... / 26, 6/ 7h 83 | by Italian Government ...| Stk. al! |100 102 | 
j| 16000) 164 % Do New.. 2 ee 2 pr. sh. Pelican... . oo | ee | 6 % United states 6 % Sterling ...100 all | 96 97 || 
#0000 6 % London& Hanseatic L 20 7 \2 3 dis ** 12 p.sh. Pheenix...o.soee oe see ee * Coat, Corrs, Lron, &C. | | | 
| 80000) 174 % London Joint Stock. 60 16 | 47 49 2500 124 % Provident Life +100 10 ove ee \Centrai Swedish lron&Steel,L 10/10! 1 8 || 
| $0000 113 % London and Provin- | 200000 80 % Kock Life. ecesecececccscs 5 10/; 8} 8} | ee Copper Minersof Eng, pf,7$% 25 ali) 4 4% || 
cial, Limited ...... 10 5) 113 112 629220/) 20 % | Royal Exchange...... Stk! 00 eee ee Ebbw Yale Stl, Iron, & Coal,L 32 28! 10 12 |] 
6000' 10 % ~Lond. & R Plage, L. 100 , 40 | 36 38 100000 25 % |Royal [nsurance...... 20| 3 ove 8 % Eaglish & Austral. Copper, i... 3 | 28) 23 1% |} 
40000 10 % Do NOW scoooe were 26 | 10) 9 10 . *ps & b Sun Fire ..... eeccccsces| coe | Bll eee os |uydney & WigpoollronOre,L. 10 BY]... «|| 
| 60000; 8 % |Lond.&S.FranciscoL; 10 ; 10 | 11} 112 4000 50/ prs DO Life.rerreerreereee jee all . we |Nantygio and Blaina [ron- } | 
| 20000) 64 % |londoa 2&8, African 20 | 20 | 12 4 190000 15 % |Thames and Mersey works “ Preferred,” Lim. 100 ali | 17° 2% | 
| 10000) 12 % |Lond.& 8, Western,L 100 | 20 | 24 25 _Marine, Limited.... 20] 2| 6% 7 6 % BR iyney Lron....ccccccccseess eee 60 Sl} 21 23 |] 
| 100000) 16 % |Lonc.A Westminster 100 | 20 | 62 64 10000 sw» =| Thetis Marine, Lim.., 20 | 10 | as © Sh) he BW iciccenensnnessscnssereves 16 al} 6 7 4] 
| 40055! .. |'Mercantile Bank of } 1600 825 % [Union ccecccccoeee 200 | 20 oes COMMERCIAL, FINANCIAL, AND { | 
the River Plate, L., 20 | 12 | .. .. 41209 5 % |Union Marine, Lim... | 560) 5& eve INDUSTHIAL, | } 
16020) 10 % |Merchant, Limited....100 | 25 | 30} 31} 6000 244 % | Universal Life +eee/ 100 | LO see 12} % Australian Mortyage Lao! & | 
| 90156) 8 % Metropolitan, A....... 10 | 10 74% 8h 50000 10 % 'U niveraa] Marine, L' 20 6 72 68} Finaice, Limited ........... 25 6] 72 8} }| 
BOIS) nce | DO Biss. ccecccccsesere| 10] 10] 15 3 — ——<——_ | 3h % “eylon Company, Limited ...| 39 10 oe If 
11970} “et Do New Accocce.ccove) 10 ges GAS 9/ pr _ City Offices, Limited ............ 60 soil ll 12 } { 
15000} 8 % Midland, Limited ...100 | 20 | 25 26 ~~ ______ —___ —_——. 6 % City of Lon. Keai Property,L. 26 | 12 | 11f 12} || 
60000) 11 % National ....ccc.ccccss 60 | 30/77 80 24 % Colonial, Limited .........00000 60 WwW; 7 8 |i 
187500! 12 % Nati nalofAustralas 6| 4| 7 7 Autho-| 9 7 Closing Credit Foncier of Enylaud,L. § all} 1g 2§ }] 
8007G| 6 % National of Lrpool,B 26 16)... «>. tised | ¢ | Paid. Name. Prices. | 124 % Credit Foncier of Mauritius,L, 69 10 | log 164 | 
100000] 6 %, |Nat.of N.Zealand,L. 10, 34, 3} 33 | [#8ue| 6i . — aud —— are 16 8] 35 4b 
20000; 23 % NationalProv.ofE 60 | 2] | 82 84 my ees ee : pag“ ea 16 Fore Street Warehouse, Lin 20 126 27 || 
| 7600) 3 I a eciaa we" 90 | 12 | 47 49 $0000, 6 | all Bombay, Limited 00 6% 74 | 12) &b Foster, Porier, and Co.,Limited 1§ 104) #1 28 | 
450001 6 % |New Londen &Bresi- 10006) 6 4 Vo «o New 6 53 | 6 % Genera) «-redit & Discount, L. 10 74, 6} 6} {| 
lian, Limited .... 20 | 10 7 7 650000 Stck. 100 Commercial : : ” 202 206 | } Hooper's relegrph. Works, L. jo 10) 1: 1}? | 
60000'174 % New South Wales... 20 | 20 | 49 51 20000 20 all \¢ ontinental re 223 234 | « India Rubber, Gutta Percha, | 
60000/ 33 % North-Kastern, Lim. 20 | 6 5 6 20000 20 123 Do New, 1849-72 ..... idt ~6 € Telegraph Works, Lim... 609 60/23 25 | 
60000! 7 % North-Western ....... 20 ie ce L000u, 2 all Do7 % preference ... 25 27 -» (interuational Finan.Soc.,Lim 10 6] 3 3} }| 
80000 11 % |Oriental Bk. Corpor. 26 | 25 | 42 43 23406 10 all (European, Limiced ..... 18 19 10 %\J.hn Brown and Vo., Limited }00 | 70]... 
20000) 18 % (Provincial of Ireland 100 | 26 | 83 85 13000) 10 7 D0 NOW sesesssssrvorenee 13 14 | 9 J Liebig’s Extractof Mest. Lim, 29 all { 18 18 }| 
4000| 18 % Do NeW ccoccccccces 10| 10!) 32 34 35406) 10 Do New  osseseees 10 10] ... |Lonuon Financiai Asso. ,Lim.) 5) | 30} 3h 4 
20000 | 10 % \Standard of British oe . |Gas Light and Coke, ‘A. 28 213 2; % Mauritius Land, Credit, &a. Lo 2 | 3 33 | 
8 Africa, Lim... 100 | 25 | 343 353 1000001 Stck,  1U0 DO Barcssereeses srereseseres 80 85 10 % Milner’s Safe, Limited............5 ly | 10 | 10% 114 
| 60000] 16 % |Union of Australia...) 26 | 26 | 65 57 2000001 Sick. 100 voces f 10 %/Nauioual Discount Com., Lim! 28 | 6] 8} 9 || 
91000) 16 %, |Ualon of London 50 16%. 40} 41} — = k. a 16 %® New Zealand Loan, &e,, Lim. go 2 | By 3 | 
inane > BOLUUE SUCK. 10 % New Zealand Trust & Loau,i 26 6 8; 8 
sz (KLEGKAL H UUMPANIKS. 8000 Sick. 1yo 20 &bs| (elegraph Const. & Maiu., L. iz | all | 25 36 
| 600001 Stes. 100 | 20 % trust & Agency of Austri., L. 1 1! 2 2} 
Aztho-| ¢ | Closing --. |Stck. | 100 10 %/|Trust & Loan Co, of Sauada) 2 6} 74 8 
rised < | Paid Name. | Pri 5000) 10 10 |Hong Kong and China...| 15 36 6 % United Discount Corper, Lim. 16 | 6] & 84 
Issue.} & rices. 5$600C 50 43} Lnperial Cortinental ...| 87 89 Lanp, Suiprine, Kc 
es a | 2500001 dick, 100 [LOMdOD ccc. .cccccccccercceee| 204 907 182% Australian Agricultural 
| 7000000)Stock| 100 Anglo-American, Lim...| 58} 59} 160000. Stck. all Do lst Preference . 153 333 1 p-s.) sritish American Land.. | 
ee (Stock) 100 Do Pref (Def.nodiv ) 85 8&7 26000 20 “uU Monte Video, Limited ... 163 174 2 % vanada Comp ANY s6 
e. (Stock, 10 bo Def. (tillPfgets6) | 34 36 30000| 6 all |Oriental, Limited........ 8 8} ! 6} % Hudson's Bay ....cerceee... } 
90000; 10 10 (Brazilian Submarinc,&.| 53 6} 30000, 5 24 DO NeW ....000s 5 55 | 6 %)..and Secusities, Limite. ...... 60 | 6] 44 5% 
| 16000) 10 all |Cuba, Limited ,.......... 8 84 10060 10 10 | Para, Limited............... 4 6 we =| Natal Land & Colon, Co, Lim, 19 | all 4 4 
13000' 10 ¥ |Direct a BBD cccovcoceee-) B © 1260091 100 | 100 People’s Gaslight & Coke 54 “4 North British Australasian, L. sux..100 | 60 70 
| 65000; 20 | 20 Direct U. 8. Cable, Lim.. Se 69 of Cuicazo, Ist Mort. 95 100 10 %) stag. & Southland Invest.,.L., 6) 1} 1: 44 
| 869700) 10 i0 (Essiern, Limited -....... 6} 64 | 5000002100 | 100 Do 2nd Mortgage ...... 80 52 6 %/\’cel River Land & Minerai, L.| Sis./100 } 83 90 
: 2320001; ...} ... Do 6 % Debentures ...|106 110 £7000, WO ail |Poewnia 4l 43 12¢ % scottish Australian [nvest.,L./ stk.)100 | i60 £70 
199760) 10 al) | Bestern Exten.Aus.rala-| 144000! -t ch) LOO DO oo .ccce 108 Lil 3 % south Australian Land 000! 25 | I 40 42 
sian and China,Lin| 6} 6§ BNI Sek | 60 D0 .cvcc.cce-00 cocees 9¥ 101 3/6 p s| Van Diemen’s Land | | 30 | 203) 16 «47 
| 1600000 :0 | 10 Globe Telegraph & Trusi| 4§ 4} 36300) 20 all |Rio ue Janeiro, Limited 32 34 10 4 |dritish Ship Owners ... eal Pe eo 
1600000, 10 10 Do 6 % Pretference.....) 9} 93 4000, 60 ail |South Metropolitan soveee 104 106 10 © i neral Steam Navigation ee) 16 | 16 25 37 
| 126000; 10/ al) |G, eat Northern.,...... s 83 4000; 124 | all | ee 25% 26% 3 %j| Merchant Shipping, Limited. 60 50 | 26 28 
17000; 26 | ui) |indo-European, Lim | Is} 193 20000) 124 9 --/ 20$ 213 5 % | Naw ional S.eam Ship, Limited’ ly | all} 8 9 | 
12000; 10) °!] |Mediterranean Exten., I : 8 16006/ 10 all 21 22 3) %! eninsuiay & Oriental steam) 50 | all | 35 37 
$200} 10 | all | Do8 % Preference......, 6} 10 10000 10 | 8 | 17 18 $$ | Do New, 1867 ccccccsccsccccesee] 60 | 20 | 1 i3 
, a 10 | 2g |Conama ye ee, L = = _ 7 % | tuyal Mail Steain *..ccccccescoeee 100 | 60 | 61 6t 
s 8 |Keuter s, Limited.........) 1 13 I ] TAY 5 oton Steam Sbip, Limited...) 29 | ail} 17 is 
*80000/|Stock| 100 |Submarine ........ 200 210 DNDIAN RAILWAY DEEN ‘TURES. | ba ASBULL  seesseceese vt covceeseesee OU | 20 65 85 
, 68226) 1) all Do Scrip. 1t 2 even.| Closin, | i satis: Indiau, Limiteu.. ylalll 4 6 
Oils; 10) all | WestIndia & Panama, L 2 Z Vapital Name. Prices. | 4 4% |Darjeeliag, Limiteu ... zo jali{ 12 14 
26006; 10 all | Do10 % Preference...) 7 7% | —— oo | 10 %»).ebong, Limited ........ lo j all; 41 22 
} 69910) 20 | 20 |Western & Brazilian, L.| 6} 632 | 4 Upper Assam Limited lo | ail] 22 3} 
1600) 100c all | Western Union of U. 8.. 209000] sombay, Baroda,and C.India 4 % 100 102 6 % |EdINDUTgh seoccerserseree 10 | 10 | 10$ 115 
dols | 9% let Mort.Bonds|107 1¢9 So| Be INGiAN secsescereesseeees soos : Mb] soe one 3 %| vondon, Limited... lo} 10) 54 6 
ee ee | 2 . B70) aes b North Metropolitan oon 10 | all | 13g 243 
; DUUKS. a owe » 43% |1005 1014 i ~ lcryetal PAiACe.....0.+6 .(Stk |100| 14 16 
Autho-; ¢ | 6 %|i00 102 7%} Do Preference ........ esseseeree, SUK.|LO0 | 80 90 
| rised s | | Closing 1035460|Grest indian Penixsuia... 6 % 98 101 6%! Do 6% Perpetuar Debeutrs| Stk,/L00 |jg6 211 
lssue.| & | Vaid. Ran, | Prices. ERSRUDIMAAERS coccscscescccscvcces cess» 000 § %| coe ave 6/0/l0litalian Irrigation 6 % Bonds idu | al 38} 394 
_- —— eentenene | een 100v00y|Unde and Robilkund, Limited 6 Mo) nes ene 11 % Lion Brewery, Limited .......... 26 | 17] 27. 28 
£ | DOOGUO] DO ccvccccccccccccccescsccereee eves 4 %/100 102 6% Do Perpetual 6 % Prelerence zu | 20 | 24$ 253 
233550./ Stock) 100 ‘East and West India .,.....127 12 87 800)South Indian  ... 00+... weeee BM) nue one 9 %|/Lon. General Omnibus Co,, U. Stk! 100 (149 160 
} 1243100/®tock! 100 Mull............. wees 108 4 DEBENTURE STOCKS. ' +» |National Safe Deposit, Lim...) 10, & ; 
0/ 66607) Stock 100 London and St ‘Katharine 73 76 411308 Eastern Bengal, guaranteed ... 4 % 100 102 ws «|\Native Guano, Limited .,..... all; 3% 3% 
1062600] 100 | ail | Wo Debenture Stock 4%! ... . 1600000 East Indian, Irredeemabie....., 43% 109 111 we |New Sombrero Phosphate, L..! 10 | all! ig 2% 
610200) Stock| 100 |Milwall ....see- seccscocssesses 78 80 2701450/Great India Peninsula...,...., 4% 100 102 . |Ph ospho-Guano, Lim., A Pref, iv | all | 6& 7% 
360350) stock| 100 |Southampion . | 73 76 384700) Vude and Kobilkung ............ 4 %/lul i03 8 % |Rio de Janeiro City taprov.L . jal 3 | 2 2 
|} 64813] Stock} 100 [Surrey Commercial... +.(124 127 426000| south India, perpetual .. ..... 44%|1u8 110 5 % ‘sues Canal Shares ....ccoscoeres, 20 | all | oe 
‘ * Up to and inclusive ofthe\a »:" (i al declaration, 
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COMPARATIVE AVERAGES OF GRAIN. 


The following ia a statement showing the quantities soli and the average price of 

} British Corn (Imp+rial measure), as received from the Inspectors anu (Officers of 

Excise, conformably to the ct of the 27th and 28th Victoria, eap. 87, in the week 
ended August 19, 1876, and for the corresponding week in each of the years from 

| 1875 to 1872 :— 

( 


Quantity Sop. AVERAGE PRICES. 





























Wheat, Barley. Oats Wheat, Barley. | Oats, 
qrs bsh qrs_ bsh qrs_ bsh s d | i s d 
21,263 2 387 6 1,362 1 45 5 32 1 28 10 
37.979 7 110 5 955 1 53 0 337) 321 
28,087 2 662 4 1178 6 67 2 46 6 32 0 
23,'79 4 164 3 1.438 6 60 3 39 6 29 9 
27,172 1 205 4 972) 6 3] 328! 26 7 





YO 


AVERAGES OF GRALN. 

The following is a statement showing the quantities sold and the average price ef 
British Corn (Imperia! measure), as received from the Luspectors and Orticers of 
Excise, conformably to the Act of the 27:h and 23th Victoria, cap. 37, iu the week 
ended August 19, 1876:— 


Quantities Sold, Average Price. 





t 6 qrs bsh 

| TTIIONE cndcssancersennsen 21,298 2 

’ Barley .. 28 BBZ 6 ncervece 
RIIEE esensecccsenccesscensconeecs eoneecesoeecescceces 1,362 1 ccovece 


| 


COMMERCIAL REVIEW. 
{ FRIDAY NIGHT. 


the continuous fal! in prices of the past few years has been, 
not so much the reduction of trade as the diversion of it. 


spread equally over all commercial countries ; irregularity of 
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reported. 


Perhaps the worst, influence on trade profits exercised by | 


| cost has been followed by irregularity of competition, which | 


| has diverted orders from the districts which they formerly 
| sought, and kas produced much uncertainty amongst pro- 
ducers in this country in consequence. The report from 
| America, however, now is, that the aisconcerting fall of prices 
} there, which has done so much to stop American demand for 
English manufactures, shows some signs of having halted, 
and a much steadier feeling is evideat. According to Messrs 


| 

' 

' 
| is regarded as implying that the relation between production 
and consumption has been adjusted on a better basis, and 
hence the merchandise markets show a decidedly more con- 
fident tone. In this city, the number of buyers from the 
interior is much larger than usual at this season; and, 
although they are cautious, yet there is less hesitation about 
| their operations than in any season since that of 1873. In relation 
' to new undertakings, and to the resumption of such as were 
| suspended by the catastrophe of 1873, there is some relaxation 
of the hesitancy hitherto prevailing, and capitalists begin to 
| yield to the opinion that a point hus been reached at which it 
| is safe to undertase enterprises calculated to profit by a revival 
|| of business. It cannot be said that this change has assumed 
|| any very decided aspect, and there is no doubt that any un- 
| toward change in the course of affairs would promptly coun- 
teract it ; but, nevertheless, sagacious observers are disposed 
to attribute to it some importance, as showing that we are 
beginning to emerge gradually from the extreme depression of 

the last three years.” 

The grain markets area little steadier this week, the weather 
| having been broken in some parts of the country, while the 
yield of wheat, barley, and oats is found to be very variable 
|| as far as regards home crops, and continental reports are of 
|, much the same character. The appearances are that the effect 
| of fine weather on the harvest has been fully allowed for, and 
| although the supply of wheat and flour from abroad keeps up 
_well, there is some disposition to regard prices in the grain 
} trade as having touched the lowest point. 
‘ 


| Prices in the cotton trade have this week lost their firm 
appearance, and bu-iness at Liverpool has subsided into a 
quiet state. Quotations of yarns and goods at Manchester are 
decidedly lower, and the latter market has been much influenced 
by the decline in the price of silver and the Easter exchanges. 
As has long been the case, the latter determine the fluctuations 
in the market for goods and yarns, a rise in the value of silver 
being nearly always accompanied by a demand for goods to 
ship to the East, while a fall in the price of that metal, as at 
| present, allows the market to fall away and stocks to accumulate 
| 
\ 


in producers’ hands. 

The wool trade is very quiet, and in the absence of business, 
prices Sometimes give way a little. The approach of Bristol 
tair has to some extent checked trade in hume-grown wools, 
but as a cheerful feeling pervades the manufacturing districts, 

foreign and home demand being of tolerable extent both for 
| yarns and woollen goods, the wool trade generally shows no 
disposition to relapse into the dulness witnessed during the 
spring. From Leeds, the market report this week is of an 

unusually cheerful character, holders of stocks believing im- 
| provement which has taken place to be more or less per- 
|manent. The shipping demand is more active, and manu- 
| facturers are reported to be better off for orders. 

In the iron trade there is still a quiet business, which is of 
a steady kind as far as regards miscellaneous home trade and 
the smaller branches of manufactures, but the heavy iron 





McCulloch and Co.’s New York Circular, of August 9, “ this | 


| The financial difficulties, and very general suspension of work 


. . . . » | 
| limited inquiry, and has been offered at rather lower rates. | 
Cheap labour, chezp raw material, and cheap freights, have not | 


' 
| 
| | Good Same Period 1876. 
Descriptions. Ord. Mid. Fair.; yp... | Good. Fine. |— - — 
Wels. || Mid, | Fair. | Good 
per Ib per lb per Ib per Ib per Ib per Ib, per Ib/per lbiper Ib 
d « d d d ai #4..t «4 d 
Sea Island .......cccceee | 163 | 18%) 20 21 23 | 28 18 19 | 23 
Florida ditto .........+. | 144 16} 174 18} 19 21 16 17 20 
| Upland........0.++.. | 6 Oat ee cd wo FFB) eee | 
DR Sas canes 5 66 . at a 2 ee 
| Orleans and Texas...... 5 6, ae os co howe 73 eee ese 
| Pernambuce, &e. ...... se a 6 7 a o~ | TH @& 
D URIOD G\.skecessoos i we 6 OO] -sis a Sa 
Bahia, Aracaju, &c. .. one 53 53 a ° 7%) wee 
MN osssckinsovnrseoues aie 6 GE | ceo | ns } TE] oes 
Maranham ...... ‘ ‘ania 63 6} 6} 7} | 8 } 8} 
| Egyptian diiaiiics 43 5 63 63 7 3 6} 8; |} 9% 
| Smyrna, Greek, &c. oan 5 5 6 ‘ie nee 63 | 6% 
Fiji Sea Island ......... 12 13 14 15 16} lu 12 14 
Tahita ditto .........006) «+ eee 13 13 | 14 | ww 14 | 144] 153 
West Indian ........... 5) 5h 66k} 66k, 7h} OR 66R) Oh OS 
La Guayran ......... 4} 53 5? 6} 6s} 6¢ || 6 65 | 72% 
Peruvian Sea Island...| 8 10 12 12 13$ { «. |) 1 133 | 15 
Meas acted a 54 5} | | 55 6 | { 6% 7 
} Surat—Hingunghat... 44 62, GF] ... i eee 
Ginned Dharwar 43 43 | 5 | | 5 . 
Broach ...........: inl ea “a om on <a [sas one 
Dhollerah ............| 3% 32 4} 433] 5} U ; 4 
Oomrawuttee ......... 33 33 4i; 45) 56 | { 4% 
GIIIID cccckensivsccen ; 33 4} 4i5| 43 | 43 
Scinde .... é ow 3i 43 | 4} 
Bengal... : 33 43 43 } 4 
RANGOON ...........-ccores ove ons 33 4t 45 | | 4 
Madras—Tinnevelly .. a ee 4; 5S | oe | Be 
Western ... cokaual 44 43 4} | 4; 


— 
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industries are excedingly depressed. There is much competi- 
tion for orders of pig iron and rails amongst the South 
Staffordshire, North of England, and South Wales districts, not 
to mention Lancashire and Belgium. Where orders of the kind 
are secured it is principally by the strong capitalist makers 
of South Wales, and of those districts where plant is kept 
going principally for the sake of keeping business together. 


in the North of England, continue to be a marked and 
unfavourable feature of the iron trade. 

In the produce markets no very active business has been 
There is an absence of speculation, but prices are 
generally supported. 


THE 





COTTON TRADE. 
LIVERPOOL.—Aucust 2¢. 

Cotton has been in comparatively moderate demand 
throughout the week, and, with a quiet market, quotations of 
most descriptions are reduced. For Sea Island a large demand 
has prevailed, embracing all grades; prices have further 
advanced 4d to 1d per lb. American has been in limited request, 
and prices of the current grades have declined about $d per lb. 
Brazilian is in moderate request, and holders meet the demand | 
freely; quotations in most descriptions are }d per lb lower. | 
In Egyptian the business has been limited, and prices are | 
generally reduced {d per lb. West Indian and African have | 
been in fair demand, at steady prices. Peruvian continues in 


East Indian has been in only moderate request, at a partial 
decline of ;';4 to $d per lb in the better qualities. 
In “ futures” the business continues comparatively small, 
and prices are to-day $d to ;°;d in American and 7/4 in East 
Indian below the rates of last Thursday. 
The sales of the week amount to 38,840 bales, of which | 
3,450 are on speculation, and 2,610 declared for export; the 
forwarded is 2,690 bales, of which 1,840 are American, 250 
Brazil, 36¢ Egyptian, 40 African, and 200 bales Surat, which | 
makes the takings of the trade 35,470 bales. 
Aveust 25.—The sales to-day will probably amount to 
about 7,000 bales, the market without change. 
PRICES CURRENT. 






































PRICES CUkKNENT.—AvGuSstT 27, 1874. 




























Good Same Period 1873. 
scriptions, Ord Mid. | Fair Good.) Fine. 
——— ver. Mid. | Fair.| Good, 
eamaaieied | <ciauasense| ccanitaiatil snaeniiieeg caitlin aaa 
per Jbiper lb per Ib per Ib|per lb/per Ib| per Ibi per lt | per lb 
d | d d d d d d | d | d 
Sea Island ..,.. atienewil 16 | 19 22 24 26 38 19 | 22 30 
Florida ditto 16 | 17 18 19 20 24 17_ | 19 22 
Upland........ eoce 6% | 8} eee ° ove 8% eve ove 
Mobile ........5.. 65} Bis ewe coe coo eee 35 oo se 
Orleans and Texas...... 63 Sir; ove on aad one 98 | oe re. 
Pernambuco, &c, ee § 3 8k , * me 94 
ORBES ncccccacoveses ooo | & BE | ase eo eve BF | ose 
Bahia, Aracaju, & “ 73 8 o ove oa | Si | ose 
Maceio aa 8 85 os sale 9} eee 
Maranh: i <a 8} 8 2} 10 9. {| 10 
IN incesisisteanees 5} 6} 8} 8 | 103 | 14 84 #$ | 12) 
Smyrna, Greek, &c,...  «.- seal 6} 7 73 7% 53 65 43 
Fiji Sea Island ......... 9 11 12 13 15 mL a a 18 
Tahita ditto os 133 14 16 | 15} oe 14 5 i7 
West Indian ...... mad 6} 7 8 8} | 82 9} 6s | 8% 7. 
La Guayran. .......0... an 64 73 74 8 | 8 63 7% 8S 
Peruvian Sea Island... 9 11 13 144 15% 16 |} 14 15 17 
eo. se 5} 6} 64} 72) 8 6 7% 8 
Surat—Hingunghat... ... BE) GR] BE) wee |] one Gh ons 
Ginned Dharwar eco 5 Ce} GE | eo | ° 6; 
I ssanascntcressees one mms ce 5} 62 | ave . | 6 
Dhollerah .........00. i 3 43) 6} en A 
Oomrawuttee ......... | 3 4} 54 6% Gel cos 64 . 
Comptah 34 4/| # Gh} BR) ce ° 6% ‘ 
Scinde...... ‘ — ar B | cee | ee “ 43 “ 
Bengal ...... oo ice t on ae ee a we 4 ¥ 
Rangoon .......00-es0e0ee. = oe |e} BRL BR] woe |] one Ot a 
Madras—Tinnevelly...| ... | mn ke BE | ase — a 
aes © aa wo | £2 ° 64 Bl a Ew 65) ow 
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THE ECONOMIST. 


—_-— 


1876. 








imports, Exroxts, CONSUMPTION, <c, 








1875., 1876. 
bales. 
Imports from Jan. 1 to Ang. 2A4.....0..0-ccese-e 2,291.79 
Exports from Jan. 1 to Aug. 24 213,126 
Basak, AMG. Bh....c0cce...cccvsccccccccocsccscscevececoocce 874,990 804,140 
Con ssumption {rot m Jan. lto Aug I eaiaia 7 013,920 1,893,330 
The above figures show :— 
A Decrease of import compared with the same date last year of......... ales 185.450 
A decrease of quantity taken for consumption Of ....cccccccsccccecsercescseeessceees 120,590 
A decrease of actual exports Of ...0. coccccrcecccccccccceccccccovscsccccesccess covcscesescoses 61,550 
| A decrease of stock Of ........0..000+ soutesnsgucscausconsesscooesepeossncoscosescspocasebentess 65,850 
In speculation ‘there is a decrease of 78,540 bales. Th 


amounted to 25,339 bales, and the 
‘tton reported at sea for Great Britain 
advices to date) is 39,000 bales, agains 
the corresp nding period last year. Theactual 
bales this week. 


LONDON.—Avoust 24. 
Annexed is a portion of the circular issued 
London Cotton Brokers’ Association :-— 
The dulness apparent in our market at the 


imports this week have 
quantity of American c 
(including 
9.000 


} 
Cave 
2 
oales at 
& 6S4 


exports have been 


vhis wcoek by the 


latter end of 


last week has continued, and whilst cotton on the spot is the 


turn easier, prices for arrivals have declined about $d per lb. 

















PRESENT QUUTATIOND>D 
Or N Fair to Good to Prices of Fat 
Descript to Mid Fair. |Good Fair Fine same time 
See ; ; ss F 1875. | 1874. 
per jt r lh per ib per |b per Ib per It 
d d d a a ad d ‘ d 
Surat—Sawginned Dharwar... | ... @.. i} 4h@ 4] 53 Qe ) 5} 
en e eee 43 §& a ° 5} 
Dhollerah ........+. 34 3] ti | 4 4a 66 42 6} 
Oomrawattee coco) SE 38 4 | (4 “% | & 4] 5 
MangZarole ....00 covsereses eis hoe } 4} 4 4) 5 4) 5) 
Comptah ...... 4 4} 4° 4? Fs 4] 
Madras—Tinneve!! +} 43 54 5 53 5 
Wester> 3} i 4) 4; 43 ‘ 
Northern ... i ‘ 6} 5} 5 
Coconada 1} 4 4} - 5 5} 
Coimbatore, Salem, & ' it 5 5} 6} é 
SN ssaccntw np enccmonvcsevensenes® sa 3} 4 42 ij +) 
Benga! 3} 33 4 4} 4} 4} 
Rangoor 33 320 4} 44 4} 4} 
West In ~ oo as 53 6 63 7 7} 73 72 
SIT ntichesteien enunenonnamenvenente was an 5t 6 6 oe edie 7% 8} 
PED cncrsesenseesmsece-cnevesess 45 Si OB 53 6k 63 6} 
Australian and Fiji oo i 5 54 536k 7 73 
Sea Island kinds 6 . 10 13 13 14 10 10 
TT ictinimbetetnnsieiweceane _ 6 s 11 12 13 14 11 1 


= 00 


Sales to arrive, Xc., shous 3,0UU bales—Tinnevelly, at 4$d to 
5d, May to September, for good fair; Western Madras, at 
































3éd for fair, 4;\;d for fully fair, and 44d to 4d for good fair, 
June to September; American, at 5}}d to 6d, August to 
October, for middling, 1. m. « 
IMPORTS and DELIVERIES trom Jan. 1 to Aug. 24, with Srocks at 
A ig 4 
. Tint , ” 0 ™ 
Madr I 1 Ww Potai 
Scinde ve moon . A 
bales. bale le bs ales bales. bales 
(1876| 25,904 | 81,138 1,345 x4 
IMPORTS cosseseee < 187 14,545 | 61, 5.503 |] ; 
qs 7,903 70 11,086 7,298 
(1876) 23,234 | 97 9h 7,064 
D&LIVERIES ...<1875| 6,730 321 93,201 
(1874 », 623 12,438 | 212,512 
(1876 3,935 | 16,175 1,695 | 410 
Srock, Aug. 24-1875, 3.508 | 30,192 2,659 | 71,3:9 
(1874, 6,579 | 33,815 37.601 a“ 4,023 | 109,882 
COTTON AFLOAT to EurvpE on Aug. 25. 
Liver- Coast I ign Total, | Total 
London } for > ee 
pool, oA Ports. 1876. 1875 
orders 
From— bales. bales. bales. ales baies bales. 
en eoccee 950 | 172,103 eco 128,868 301,921 0,178 
Kurrachee .....0.+00+ one = . 6,880 
Madras...... 19,094 ose 3 24,629 £4,060 
Ceylon aad Tt 19,033 ese 3,640 11,067 33,790 27,530 
Calcutta ..... 1,596 1,596 7,040 
Rangoon .. 4,253 
GED ‘acenccsssncscencekencneusueduvene eee 
40,723 | 172,103 3,640 | 145,470 361,936 _ 
59,253 | 199.084 3,738 | 127,865 389,941 
NEW YORRK. 


The annexed is from Messrs Neill Brother 


| Circular, dated August 24:— 
Furur&t Devivery at New Yorke—MIpp.iine. 


sand Co.’s Cotton 


Aug. Sept. Oct. Nov. Dec, Jan, Feb, Mar, Apr. 
c c c c c c c < c 
ET -eeecitnetions 12 11%... ny Mi vuce 1155... 11%... 11 » Bae as Oe 
Previous week x 6 BER ose TED cee BAS oo ERG os LE BG 12 
Same time 15875...... 146 ... 14) ... 189... 192 ... 132 ... 13} ... 14 ~4h woe 14 
PeICES—MIDDLING. 
To-day, Previous week. 
c 
BEOP CHARI ccensececencecesecesces enccrcoccnasovescoens poecee - 14 


Galveston. 







ecees ~-» Ie 





BROMO wccecnnces-cccosecnnesesesescesce? ooo ©6102 
Charleston .......ccscccceses coe 1k 
PEE? MENEL  cosbonsdenenseesnmersemcncnecesesemancuncesunsioounns 12 


s to Liverpool, per sailing vessel, cost, freight, insurance, anda six per cent, 








7~——— To-day —— Previc ous week, —Frei 
Low mid, Mid, Mid, Sail. 
d d d d 

New Orleans .co..ecccees TP waned _ OF ‘en ih a 
| een 6 a) re Ger cvccce — 
Savannah ... 5 ecooe GE cases 6 ht 
Charleston . 7 eas Ol eden 6s oo sce te ; 
New York (s steamer)... 6 —— Cir ccccee  E cncese i 





(Aug. 26, 


| 
| 
| 






























o-day Last week. 1874-5. 1873-* 
bales bales. bales. bale*® 
tecersTs—At Gulf ports ........ 200... 00 ... 300 aes 400 
Atlantic ports .....0....cccccccesee 809 6 ... 100 690 
smatinteiia semaine | 
SE -shiubiecbioineiees 1,000 1,900 ... £90 ase 1,900 
a | 
7 —At Gulf ports, ......00. 2,600 2,409 0 2,300 se 2,300 
4 ports... ; 4,400 6,600 700... 3,300 
NAT scsicenccnvencinsomennes 7,000 9,00 2,000 5,690 | 
Total s Sept. 1—Gulf perts 2,252,200 «+ 1,672,200... 1,879,000 
At  eteeectiniaicmmanies 1,869,700 - 1,803,900 ... 1,924,800 | 
All POrts 200... ccccsccccesse-oe 4,212,900 . 3,476,100 . 3,303,800 | 
I subsequently at ports 
Cor i week ous 
aeadion Oe 
r SID. ciseninevensneuaneue 3,833,000 ... 4,171,000 | 
xPORTS, 7 deys—To G, Britair 10,000... 6,000 4,000 10,000 | 
EF TANCE ...cccccecceccccescooccsccoces ? 7M 2.000 
re POTTS ccccccceees ) 7 
Tota 100 (i 10,000 
Total s REE cohceaiaaasl 2,900,000 ... : 662,000... 2,503,00 0 | 
Sterling exchange at New York (commercial), 4.86} dols, Goldat New York, 110]. 


DISTRICTS. | 
MANCHESTER, August 24—Our market has to a certain 
extent again resumed its quiet tone, though owing to pro- | 
ducers being fairly sold, values remain moderately steady. In 
cloth some few orders are offered, though merchants do not 
seem inclined to pay the advance proportionate with the rise 
in the value of yarn—the position of manufacturers is there- 
fore considerably worsened. Yarns for the continent keep in 
fair inquiry, but for India and China buyers hold aloof. For | 
the home-trade the buying is extremely limited. 
STATEMENT OF 


MARKETS IN THE MANUFACTURING 


CUMPARATIVE rHE Corron TRADE. 


Price, Corresponding week ia 
Raw Corron, Aug. 24, - — —_-—- 








1872. 171. 








1876. 1875. 1874. 1873. 

: sd sdisdisdis@is a 
Upland, middling ......-0.csccsesessosens perib 0 6) O 7} : 

NS ee eccceesee © 6; OF a as oes ove 
Pernambuco, fair .. 0 6 07 0 8809 0 MO Ss 

Dae, BOO GaP icocscsensessescsnseecas wt O84 0 8$ 0 8 O 9 O18 0 
No. 4) MULE [wist , fair, 2nd quality eniiond 010} O132 1 OF 1 WEI B11 2 
No. 30 Warer Twist, ceeded Oi 0213,1 OF 2 181 23,1 3 
26-m, 66 reed, Printer, 29 yds, 4 Ibs 2 oz t 4 > 0 56 165 8 6 615 O 


‘ ‘ > 
5 ibs 2 ozs 51463:°'6466;69;6 ¢6 
ld End Shirtings, 37% 


27-in, 72 reed, ditto, 


39-in, 60 reed, G 


yards, 8 Ibs 4028 ........ precvecesosoeccoses 7105 9 189610 CW 0 91H 
40 in, 66 reed, ditto, aitto, SlbslZoze 8 6 10 1410 6 11 O11 1910 7% 
40-in, 72 reed, ditto, ditto, 9lbs 6 ozs 10 1) 11 4613 9 12 O 12 1g]1) 9 


3¥9-in, 44 reed, Red End Long Cloth, 36 
vars, @ lhe... 7 148 0°'8 43 8 7% 8 103 


BRADFORD.- The demand for wool is still limited to the 
supply of current requirements. Spinners operate with great 
caution and seek a slight concession in price. A steady busi- 
ness is doing in the yarn market. The home demand con- 
tinues steady. In the piece market, some foreign buyers who 
have been in the market have done a restric.ed business. The | 
operations in anticipation of next season very small. 
Home merchants are doing a limited busines. 

Norrine HAM.—In the lace trade business remains e xtremely 
quiet in all branches. Very few orders come to hand from 
the continent or from the United States, while the demand for 
goods for home consumption is small. The trade in cotton | 
fabrics, both plain and fancy, is dull. Curtains, too, sell 
slowly yet, but the production of late has been so restricted 
that stocks are becoming appreciably lighter. Coarse num- 
bers of yarns are firm, other qualities steady. There is no 
material change in the hosiery trade, if anything a rather 
better feeling is apparent. 

BELFAST.—A comparatively active demand has set in for 
yarns, and manufacturers who had run exceedingly low in 
stock, entered the market and bought freely both of lines and 
tows. The improved feeling noted in this department con- 
tinues, and some pretty fair orders have been received for 
plain linens, and offers to a considerable extent for these at | 
old prices have been made, but manufacturers are wanting an 
advance. Stocks of 34, 36, and 38-inch powerloom cloth have 
been well kept in check. Prices all round are firm. Handker- | 
chiefs and damasks remain very quiet at late rates. 
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[RON AND COAL TRADES 


At Middlesborough, on Tuesday, the market was thinly | 
attended, and scarcely any transactions were completed, 
rumours of further financial difficulties tending to paralyse 
business for the moment. Prices about the anme as last week, 
namely, 40s net for No. 3, and 42s 6d net for No. 4 forge, but 
small lots can be got at slightly lower figures. The finished 
iron trade in this immediate neighbourhood shows signs of 
improvement. The platemakers are generally occupied, and 
some have orders on their books for a short tume ahead. In- 
quiries for rails are more numerous, but, taking the finished 
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Aug. 26, 1876. | 


| iron trade altogether, less than half the ordinary quantity o 
iron is produced. 





4 


perhaps, done in some of the departments of the finished iron 
trade than a week ago, but at somewhat lower prices. Some 
pig iron furnaces have been blown out, but others, again, 
a been re-lighted. 

In the Manchester market a somewhat better feeling is 


reported, but generally the coal trade of the district shows no | 


_improvement. There has been a dispute at some of the 

| collieries, and in the Oldham district the men have turned out 
against the reduction of wages, but the strike is not yet 
general. What little trade is being done is not quite so much 
in the hands of speculative merchants, who for some time past 
have been operating on a falling market, and makers exhibit 
rather more disposition to hold by their late quotations, which, 
though not firm, are as a rule tolerably well maintained. 
Local makers are securing very few new orders, whilst there 

are heavy stocks at some of the works. 

At Birmingham business, is reported to be a little unsettled 
by financial difficulties in the North of England. Producers 
are better engaged than they were at the commencement of 
the month, more especially as regards the better classes of pig 
and finished iron, the former of which is in tolerably good. de- 
mand just now for Germany. 
market must be reported dull, and though a couple of furnaces 
have been relighted within the last few days, this increase of 
producing power is more than counterbalanced by the blowing 
out of two important furnaces belonging to Lord Dudley and 

Messrs Addenbrooke. 





CORN. 


AMERICAN GRAIN AND FLOUK MARKB’S, 
NEW YORK—August 11. 

The market for flour opened the week with a less active 
demand. Foreign advices were quiet, the loca] trade had sup- 
plied their more pressing needs, and receipts were more liberal ; 
and, besides these adverse iafluences, the weather had again 


| the stock in store. Wheat had also begun to decline, and city 
millers were able to undersell Western production. Prices of 
low grades from old wheat and Southern brands from new 
wheat have declined most. There has been latterly quite a 
break-down in prices of wheat. The excessive stock at this 


point, with a large proportion out of condition, caused a | 


| pressure to sell; while shippers have been indifferent opera- 
| tore. Strictly prime samples were difficult to find, and the 
poorer qualities were neglected. The decline in the medium 
qualities is fully 10¢ per bushel, and yesterday good steamer 
No. 2 Milwaukee sold at 94c. There is some new winter 
wheat arriving. It is generally in excellent condition, but the 
berry small. The harvest of spring wheat has been pro- 
' gressing under favourable auspices. ‘To-day the market was 
steadier at the close, with a good general demand, and all 
parties showing more confidence in the future of the market. 
The favourable harvesting weather in the North-West has 
been succeeded by cold storms. The demand for Indian corn 
has been less active the past week, and prices gave way under 
fairly liberal supplies; but with some revival of inquiry, and 
some speculation, stimulated by the smaller movement, the 
early decline has been mostly recovered. Rye has been dull, 
| drooping, and unsettled. Canadian peas are nominal. Oats 
were without important feature. though tending slightly 
downward, till yesterday, when there was a renewal of demand 
for shipment: to France. 
The visible supply of grain, comprising the stock in 
| granary at the principal points of accumulation at lake and 
seaboard ports, in transit by rail, on the New York canals 
and on the lakes, August 10, 1876 :-— 


+ 
c 





Wheat. Corn. | 


Oats. 




























Barley. Rye. 
cee ee eevee | crmpaenteaes <psnsteseenencens js cqpemenniens 
bush. bush. ush bush. 

In store at New York ......... ees, 2,831,299 904,557 53,914 94,960 
In store at Albany ... - 8,300 | 13,000 | 13,900 
In store at Buffalo ... --| 299,818 154,778 2 ame 9,874 
In store at Chicago eo} 2,430,913 778,237 | $4,562 345,409 88,160 
In store at Milwaukee | 969,680 4,057 | 64,385 89,537 19,241 
In store at Dulutn $8,073 ose see ima 
In store at Toledo ...... 266,131 245,044 108,087 678 
In store at Detroit........0-.....00+ 125,189 | 16,097 41,954 1,006 } 

| In store at Oswego . 70,000 25,000 5,006 on ad 

| In store at Boston.... 222 101,628 155.610 ) 661 
In store at St Louis. 125,273 | 193,743 55,351 ; 12,217 
In store at Peoria ....... Lvl 53,830 25,053 2,352 38.079 
In store at Indianapolis 14,757 56,183 34,742 _ 1,416 
In store at Toronto .............. 342,072 om 11,753 11,158 . 
In store at Montreal ............... 284,527 | 17,173 | 127.081 4,699 
In store at Philadelphia ...... 160,900 | 750,000 100,000 io | 2.800 
In store at Baltimore .. 34,818 | 843,660 32,006 1,500 

? Lake shipments, week ,.... 651,570 | 1,275,969 123,704 4,000 
Rail shipments, week 270,503 691,234 296,667 12,454 12,405 
On New York canals .......... 360,000 548,000 203,000 ss ce 
Est, Aflkat New York .....0000.| 400,000 ose 200,000 

DORR cecccccccccececsccvese 3,705,971 | 6,685,595 | 2,957,42 562,415 262,213 
Aug. 5, 1876.......... -+-| 9,181,217 | 7,644,063 | 3,578,333 52,702 | 268,622 

| Ag. 7, 1875 ..c....00...0000 | 8y475,846 | 8,283,013 1,193,050 16,515 ; 71,244 








At Wolverhampton, on Wednesday, there was slightly more, | 


On the whole, however, the pig | 


become intensely het, threatening the soundness of much of | 


e | 


! 
| 
' 
| 
| 
} 
! 
} 
| 





conditions to the United Kingdom. 
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| frequent heavy thunderstorms and a lower temperature ; 
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LONDON MARKETS. 


STATE OF THE CORN TRADE FOR THE WEEK, 
Mark LANE, Fripay Evenine. 
The weather during the week has been unsettled, with 
but, 
beyond delaying harvest work a little, has not done any harm 


| to the wheat, whilst the green crops have derived advantage. 


As the selling progresses, however, the complaints as to yield | 
increase, and appear to have rather mvore effect up ma | 
the trade, which, though still very slow, hus during} 


the last 
There 

coming 
markets 


rather a steadier tone. | 
is still but little of the new English wheat | 
on offer, and in several of 
prices have slightly advanced. 


day or two shown 


the provincial | 


At Mark lane} 


| to-day the small quantity on offer was taken off more readily | 


at fully previous value. The imports of foreign wheat 
have not been so heavy this week as last, and the arrivals at 
ports-of-call have also fallen off; but the supplies on offer are 
still large, and with granaries pretty well stocked, the facilities 
for landing are proportionately restricted. Holders have, there- 
fore, shown a disposition to meet buyers upon moderate terms, 
but the demand has been dull, transactions being for the most 
partinsmall retail quantities hardly affecting quotations. Early | 
in the week the tendency was adverse, but a rather steadier 
feeling was apparent towards the close, with also alittle better | 
inquiry. The market for wheat cargoes arrived off coast, showed | 
similar features, the week opening very dull but finishing 
with more tone. Nicopol Ghirka arrived has been sold at 
403 6d to 42s 6d, and Nicolaieff at 41s per 492 lbs. Daira | 
Saida at 30s and 3ls 3d per 480 lbs, and Australiun at 45s 6d 
per 480 lbs. The limited business in cargoes on passage or 
for shipment has been on easier terms for buyers, and includes 
No. 2 club Calcutta at 40s 3d to 41s per 492 lbs, usual floating 
The quantity of wheat on | 
passage is 1,089,000, against 1,049,000 at this time last year. 
Flour remains extremely dull of sale, with quotations in a great 
measure nominal, and without any indication of improvement. 
Barley in some of the country markets has sold more firmly, 
but in London the trade has been dull. The few sales 
on the spot leave quotations unchanged. Off coast a cargo | 
of Danubian has been sold at 24s 6d, being moderate; and on 
passage, new Danubian at dd. There are now about | 
76,000 qrs on the water, against £8,200 qrs last year. Beans sold 
rather actively in the early part of the week, the recent decline 
having stimulated demand; but during the last day or two 
arrivals have largely increased, and buyers act with more | 
reserve. ‘To-day there was very little doing on the spot, and | 
rates were virtually ls per qr lower. Off coast cargoes in the | 
ecurse of the week have sold at 3ls 6d for Casablanca, 3is 3d | 
for Saffi and Mazagan, 30s 6d for Laroche. Maize has not 
varied much on the spot or off coast, but for shipment the 
tendency is still downwards. Mixed American ex ship on the 
river, is quoted 24s 6d to 25e. Arrived off coast Foxanian has 
been sold at 27s 3d down to 26s 3d; Danubian at 25s, and 
mixed American at 25s on passage and for shipment. Fox- | 
anian at 25s 3d, Danubian at 25s 3d and 25s. Oats have | 
arrived somewhat freely, and prices have favoured buyers. | 
St Petersburg and Archangel sold to-day at 20s to 21s; 
American, 19s to 19s 6d. 

Sule 





99 
23s 


ARRIVALS THIS WEEK. 


Wheat, Barley. Malt. Oats Maize. Flour, 
qrs. qrs. qrs. qrs. qrs. sacks, 
WOT ee 2060 ose ero wee ove 
43200 ... 11609 58790... 29380 ... 4 3960 | 


4 7130 bris 





COLONiAL 


AND FOXKRBIGN PRODUCE MARKETS. 
TRANSACTIONS OF THE WEEK. 
Mrinomse Lanz, Fripay Mornine. 

Sucar. — The market opened with a good demand, West India 
refinery sorts being again dearer, making the advance from the lowest 
point in the spr about 5s; upon other kinds, the rise is 3s to 4s per 
ewt, excepting fine sugars. Yesterday, there wasa pause in the demand, 
but West India continued very firm, on account of the diminished 
supply. Low brown sorts were quiet. 
rather higher rates ; some further quantities have been shipped to 
America. Speculation is at present suspended, as the result of the 
beet crop remains uncertain. 





Floating cargoes have attained 


The deliveries of sugar in the four ports 
of the United Kingdom last week were unusually large, and the stock 
at the close again showed a decrease. Sales of West India to yesterday 
2,103 casks, including vari-us parcels by auction; Barbadoes, 2is 6d 
to 24s 6d ; erystalised Demerara, 25s to 27s 6d ; 2,314 bags crystalised 
Demerara and Berbice, at the same quotations. 


Imports and D«iiverizs of Sucar into Lonpow to Aug. 19, with Srocks on hand. 


1876 1875 12374 1873 
Beaported ..cccces.ccceee tons 176800 192500 189700 ... 167000 
DVT ceoccccccccesessceses 170300 171700 166709 147000 
St le le = " HwOU 97350 102600 85650 
Stock (estimated in U.K.) l6s5uu 1960060 131750 230000 


Mauritius. 
18s 6d to 


26s 6d; wohl 


3,430 bags by auction rather more than half sold; brown, 
20s; remi-grainy, 203 bd to 24s 6d; crystalised, 25s 9d to 
te, 2¥s 6d to 303. 

Bengal.—1,187 


yellow ° 


bags Gurpatta sold at 


21s 6d to 23s for low to good 


Penang.—Ot 4,497 bags by auction about half sold at 18s 6d to 21s 


for cane, and native brown at 17s per cwt. 





= 
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|| 60s to 64s. 
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Jaggery.—600 tons cane to arrive at 16s. 3d. 
158 3d. 

Manila.—600 tons Do Ilo t 

floating Cargoes.—Three 
Lucia at 22s 64; one of P 
No. 12, at 26s. One of Cu ! 
at about 2ls; one of 4,000 


| for the United Kingdom. 








100 tons Palmyra at 


irrive at 17s. 
West India: Trinidad at 22s 9d; St 
Rico at 24s; one Havana, 3,000 boxes 
ice not given; one of Bahia, 350 tons, 
vs Guadaloupe crystals at about 27s, all 


Refined.—The market was firm at the commencement of the week, 
but subsequently becar tiet. Clyde produce is firm. 

Morasses.—The b this week has been 570 puncheons. St 
Lucia and Demerara, |(/s id; old Trinidad, 10s per cwt. 

Rum.—-Saies have been upon a limited scale, including St Vincent's 
and St Kitt’s, at ls 7d to 1s 9d per proof gallon. Murket quiet. 

Cocoa.—The supplies of colonial have been small, anc prices un- 
changed 
red, and fine at 105s. 163 bags Grenada brought 
100 bags Caraccas, 72s. 

in, but since part sold at 60s to 66s per cwt. 
CorrzE.—Good to fine qualities, of which the supply has been 
limited, have sold at full rates to 1s advance. No improvement can be 
| quoted upon common and mixed. Several parcels of the latter offered 


good, 


56s to 57s 6d; 
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| firmer. 


279 bags Trinidad part sold at 72s to 82s for fair to good | 
2,402 bays Guayaquil were taken | 


bales 


|| at the public sales had to be boughtin. 872 casks 103 barrels 440 bags | 


onl 
~ = 
a 
= 
. 


plantation ceylon sold steadily as follows: low to middling gr-y, 97s 6d 
to 103s; low middling to middling colory, 102s 6d to 106s; good 
middling to fine, 107s to 1lls 6d. 213 bags native rather bold, 84s 6d; 
ordinary to good ordinary, 76s 6d to 78s 6d. 375 bags East India were 
chiefly in small lots. 128 packages Mocha sold as follows: low and 
mixed greenish small berry, 96s 6d to 104s 6d; mixed long berry, 103s. 
5,756 bags Costa Rica barely about half sold: low mixed ane ordinary, 
76s to 85s; fine ordinary to middling, 87s to 99s 6d ; middling colory to 
good, 101s to 103s 6d. 1,211 bags other foreign were chiefly with- 
drawn. A few small lots sold as follows: Central American, 80s 6c to 
86s 6d; washed Rio, 90s 6d to 93s. A floating cargo of 3,400 bags 
Santos has sold at or rather under 64s per cwt. 
Impvarts and Deviverizes of Corrges in London te Aug. 19, with Stocks on hana, 








1876 1875 1874 1873 

imports 44850 49500 45370 616 0 

Delivery oe cooree =14340 14160 11980 .. 12620 

EXOT’ soosee oe-++00 soe §=626900 31230 29100 .66 30300 

SPODUE 0.0 sccncnecsencocscncovecossces - 17180 13960 20500 .. 18150 
Tea.—Quotations are irregular and the market unsettled. “ Ar- 


rivals during the week have been very heavy, and the dealers have 
foand it impossible to examine the quantity of samples that have been 
put forward, and the business transacted has been only moderate. The 
quantity advertised for public sale has been small.” 7,030 packages 
were prinied in the catalogues. Low and common grades of congou 


| realised 7$d to 94d, enna some of old import. Fine teas are un- 





| changed. Fine scented orange Pekces h ave 8 id readily at full rates. 
| ‘ 

| Green teas stea'y. Some old sea:on’s declared for public sale this 
| day. The quantity of Indian by auction yesterday amounted to 4,95] 


packages. Prices steady. 
5aGo.— $11 bags by auction partly found buyers at easier rates ; 
grain, 15s 6d to 163. A few lots bold realised 19s per ewt. 
Rick.—A good business has been done on the spot at full rates, 
ae 25,000 bags Necrancie Arracan at to 7s 7$d; 10,500 
bags M. .dras at 8s 74d. Numerous have arrived. Two 
Necrancie Arracan off the coast soid at 8s 03d ; one to arrive at 8s 14d 
open charter ; two Rangoon off the coast at 8s 6d and 8s 6jd open 
charter. One of 1,385 tons Basseciu, April sailing, at 8s 92d per cwt, 
Liverpool quay terms. 
IMPORTS and VELIVERIES of KiIcE to Aug 


small 


7s 3d 
cargoes 


. 19, with STOCKEs Oa hana. 





1876 1476 1874 1873 

setonds 70050 45650 11900 73900 

+ 62530 75420 111400 81600 

© cece eo 3640 14560 54060 24230 
Tapioca. —331 bags Sings apore sold at 23d to 23d per lb, being steady 


rates. 

Tapioca Fiour.—510 bags Singapore at 13d to 13d per Ib. 

PEakL Taproca.—174 bags small sold at 17s 6d per ewt. 

Brack PeEprer.—The market is firmer. There has been more 
demand for Singapore, and several sales made by private contract at 
33d; Penang has sold at 3$d to3,d. At auction 836 bags Penang 
part found buyers, 3gd to 3éd. 859 bags Singapore chietly sold at 
3fd. 113 bags Malabar, 43d per lb for good half heavy. The market 
is now firm. 

Waite Perrer.—Some parcels have changed hands by peeate con- 
tract at former rates: common to good Singapore at 63d to 63d. 388 
bags by aucti n sold at 63d to 64d, an advance of fully 4d per Ib. 

OTHER SpicEs.—Sales have been made in Zanzibar cloves by private 
contract at ls 1fd to 1s 23d. 8i bales by auction, yesterday, part sold 
at 1s ld for low quality. 20 cases good Awboyna at 1s 4§d per lb. 
Mace is firm. 11 casks low and defective limed Java nutmegs with- 
drawn at 1s 2d. Business has been done in unworked cassia lignea at 
47s to 47s 6d. Rough sorts of Cochin ginger went at an advance of 
about 2e. 98 cases 324 bags by auction partly sold; ordinary, 52s to 
548; low and broken, 50s; wormy, 448; scraped chiefly taken in. 
Some medium limed sold at 65s. The sound portion of 979 bags Bengal 
was taken in at 29s; slight damaged part sold at 26s 6c to 27s. 
454 barrels Jamaica went rather dearer: ordinary to middling 58s to 
748 per ewt. 

SaLTPETRE.—The market has been quiet. 

IMPUKie €DG VDELIVERIKS Of SaLTP+ Tks to Aug. 19, with STOCKS on hana. 






1876 1875 i874 1873 
Tmported ....ccccscrer.-vns-tOns 6430 8740 5400 7390 
Total delivered . -» 6820 ... 7110 6540 6750 
EN £630 60300 2530 3700 


CocHINEaL.—Further speculative business has been done in Teneriffe 
at current low prices. 
Inpico.—Owing to the expected 
6d per lb. 
OtnEeR Drysattery Goops.—A parcel of Bengal turmeric sold at 
23s 6d. Tue markets generally are quiet. Gambier, 18s 6d to 18s 9d 
| per cwt ex quay. 


short crop prices have risen 3d to 
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(Aug. 26, 1876. 


SHELLac.—There has been a steady market and some business by 
private contract, including good second orange at 5/ 5s. 75 cheste by 
auction: fine native orange, 5/ 23 Gd; dark button, 4/ 5s to 4/ 6s. 

Merats.—These markets continue quiet, and prices are at a lower 
range than of late years. Tin was quiet for some days, Straits selling 
for delivery at 71/ to 71/ 10s; ditto and Australian on the spot at 724 
or rather under. A better demand afterwards set in, and 72/ to 72/108 
paid. English ingots quoted 76/ 10s to 77/, and the tone of business 
Imported copper rather quiet, and Chili lower since it became 
known that the charters during the first balf of August were 2,200 
tons. Latest sales at 70/ 10s to 71/, according to conditions. Wallaroo, 
of which the stock is much reduced, now quoted 76/ 10s to 771. 
English about the same as before. Lead has been steady. Scotch pig 
iron rather weaker in price, latest sales at 563 to 563 14d. Lead is 
steady. Spelter firm. Common Silesian 23/ 2s Gd. Quicksilver 8/ per 
bottle accepted, 1Us more demanded. 

Jute. — The market does not exhibit any change, and 
rather quiet. Transactions during the week have beeu 
scale, including 2,000 bales of the new 








the tone is 
upon a moderate 
crop, at easier rates. 5,333 
by auction rather wore than one-fourth part sold, at previoue 
rates. Trade in Dundee continues rather slow. 

O1Ls.—No alteration in fish oils; sperm nominally 84/; olive steady, 
with a better demand at former rates. Corfu, 43/10s. Gallepili worth 
46/ 10s per ton. Linseed has been steady; on the spot 24/ 7s 6d % 
241 10s; last four months, 23/ 12s 6d to 231 15s. English brow 
firm at 35/ 10s to 35/ 15s; the same to ths end of tue year. Refined, 
37/ 10s to 87/ 15s. No change in cocoa-nut, and the market is without 
activity. Cochin, 39/ 10s to 40/ 10s. Ceylon, 37/ to 37/ | The 
demand for palm is rather slow. Fine Lagos quoted 3¢/ to 36 58 
per ton. 

PETROLEUM OIL firmer at 1s 3d to ts 33d 
delivery to the end of the year. 


n rape 


, and about the same for 


Sprurrs TuRPENTINE.—A steady market. American, 23s 3d; last 
four months 23s per cwt. 
LINSEED.—Prices have given way, and the supplies afloat from 


Calcutta are very heavy. Sules of moderate extent re ip orted. 

49s 3d; ex ship, 49s 6d; ex warehouse to arrive, 47s 

quarter. 
Hipes.—At 


Calcutta, 
9d to 48s per 


East 


the sales of 


India yesterday the supplies were 
smaller than usual, and there being a steady demand, full rates to 3d 


per |b generally prevailed. Of 72,427 hide 
dull, and Batavia seld on lower terms. 
12,563 hides only were offered. 

TaLLow.—No change in Petersburg, with an absence of speculation 
new, 46s ; old, 45s 6d. The market has been quiet, with a fair supply 
of Australian, &c., at to-day’s sales. 


s about 41,400 sold. Buffalc 
Most of the Singapore taken in. 


ADDITIONAL SUOTICES 

Tga.—The news from China, wuich is re 
market, has had no effect so far. The 
quantity of tea daily pressed for sale t ‘ 
the trade are prepared to take. Prices continue therefore to rule low. 

Dry Freurr.—The first cargo of ne d in London on 
the 24th inst., about a fortnight ea:lier than last Prices opened 
at moderate rates, and the deale:s readily took of al growths. 
has been a fair trade doing, aud with further arriv 
choice of samples tae probability is that buyers will continue to operate 
at present prices. Valencia raisins arrived on the 2ist, and opened at 
4is to 42s, a price which cannot now be obtained by abou: 48, The 
quality is common, and the fruit swall, but the parcels receiv om are not 
considered as a fair show of what is ¢ oming on. New sultanas are good 
and plentiful, and prices have opened low, say 40s to 45s. 

EnoGuisHh Woor.—Can report nothing more cheerful iu trade. 
remain tirm; if any alteration, the turn in buyers favour. 

CotontaL Woo.t.—There is a very fair inquiry for wool, particularly 
considering how recently the largest sales ever held have terminated. 
Prices are very firm with upward tendency. 


urable for the 
ntinue heavy, and the 


hoiders is greater that 


varded as fave 
arrivals ¢ 


, 
weak 


W CUrranis arriv 
year, 
Lhere 


} ‘re : 
ai8s aba gT vater 


Prices 


Fiuax.—The market is quiet. Sellers of New Zealand are not 
pressing their goods. 
Hemp.—A quiet, steady market. Only a few sales of Russian and 


Manila during the week. 
SuK.—Market till ve ry strong for all classes of silk, especially tine 
sized silk of all descriptions, which are about 2s per 1b higher than 
prices quoted Lere. 
SEEDs.—The trade continues steady at last week’s quotations. 
‘LoBacco.—There have been but few effected of Americar 
tobacco during the past week, buyers having confined their operations 
to small purchuses of the finest descriptions, for which full rates have 
been obtained. Advices from the ort that the growing croy 
will be below an average in aie In gvod cl 
there is an active demand ; but little has been done in segar tobacco. 
LeaTHER.—There has been rather more inquiry for leather of most 
descriptions during the week, but without improvement in prices, 
except for prime stout English and foreign butts, which command 
slightly advanced rates. At Leadenhall, on Tuesaay, there 
fair attendance of buyers, and a moderate business was transacted 
Good heavy harness hides, as well as the articles above mentioned, are 
still in request. 


sales 


tates re 
i 


isses Of substitutes 


was a 


METROPOLITAN C AT TLE MATKET. 

Monpay, August 21.-—ihe total imports o! fore gn stuck into London 

last week cnsisted of 17,154 head. In the corresponding week of 

last year, we received 16,842; in 1874, 11,907; in 1878, 13,547; 
in 1872, 12,640; and im 1871, 20,240 head. 

Rather more firmness is apparent in the cattie trade to-day. 


There 


were fair average supplies on offer, and business was brisker as regards | 


beasts. There was on the foreign side of the market a fresh supply of 
Canadian stock, about 200 head coming to hand in good condition. 
They were readily sold at full prices. In aadition were some 1,900 
Tonning, about 300 Spanish, about 500 Dutch, and some Danish 
animals. The demand on the whole was healihy, aud prices ruled firm. 
From our own grazing districts the receipts were quite an average, and 
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the condition was rather improved. From Lincolnshire, Leicestershire, 
and Northamptonshire we received about 2,000 head, besides some 500 
head from other parts of England. There was a steady trade, and 
rather better prices were realised for the best qualities, the top quota- 
tion being 6s to 6s 2d per 8lbs. The sheep pens were well filled, and 
some well-conditioned stock was insluded in the supply. The market 
| was firm, and full prices were realised. The best Downs and half-breds 
| sold at 6s 10d to 7s per 8lbs. Lambs were offered at 6s 8d to 8s per 
Calves were in moderate request on former terms. Pigs sold 
slowly at late rates. At Deptford there were 80 French beasts. 
SUPPLIES ON SALB. 












} Aug. 24,1874. Aug. 23, 1875. August 21, 1876. 
BORGES nccccerccccccsvcccccecsscoecccces 4,770) soreseee 4.830 eccsscee «= 510 
Sheep and Lamb é cocccecce = BOGBD —cocccecee DOOD 
Calves eeccesece BID — ceccccree 290 
BPE conseseosconsen ith once | OO womans - ae Setetemne 21 


METROPOLITAN MEAT MARKET. 
Smirurretp, August 24.—There was a moderate supply of meat on 
offer this morning. Trade was fairly active, and prices ruled firm. 
Beef, 3s 4d to 5s 84; mutton, 3s 8d to 6s 82; veal, 5s to 5s 4d; and 


1. 














pork, 4s to 5s Sd per 8 lbs by the carcase. 
COAL MARKET. 
Aug. 21. Aug. 23. Aug. 25. 
s 4d s @¢ sd 
Seaham West Hartley...ccoccsces..croe--socoree 17 O  cooee . eo eoeeee ee 
Wallsend—Heswell ......... 20 0 o BD O cercee es 
Hett n as ainesiniitaancaminidenen: aN: TM Ceili ee eve 21 0 
Hetton Lyons ...........ccccsesse- my D ew eos 18 9 
Flawtnorn ...c0ccccs..srescccccscesese 17 D  ccoce ° eo eee 
LARIRIED cconccsessvesecce 19 6 © 1D 6 ccccse 20 6 
Original Hartlepoo 20 0 » 2 8D us On © 
South Hetton ........... ce co eeeeee a 
East Hartlepool ..........s0ces+- 19 9 oe 19 DO ceee 20 9 
Hartlepool Main ... WO ceocce “e. ane eos 
TES ..ccccceccece es 7 8 wae sot eee 
Chilton .... RD D .covces 20 6 
TEGTROO ccocccccccccsercceesesconccocs =» ene = ence 18 3 w.. 18 9 
Thornley .........ccccccsccsee.soe ses we teee e466 psoees 20 0 
Teamatal] cecccecocccsccccscccsscsces «oes tne ° eco 6 enneee ls 9 
No. No, No. 
Ships at market ....00....cccserees seennnaunes ove 31 oocee 16 ceccee 40 
SS ee IZ —aeeeee 7 aeevee 30 
— Contracts, gas, &c. 0.406 Sones BO cesses ow 
we TROND. . cconsccnccocscccsccccossecces 1 eo 10 
eee GRD Co cccccccnrpptamenecsnnncenerenceacsosce 15 eee 6 


LIVERPOOL MARKETS. 


WOOL 
(FROM OUR OWN CORRESPONDENT. } 

AuGust 24.—Our market continues quiet, but holders do not press 
for sales, as stocks are in very moderate compass. At the River 
Plate sheepskin sale held here on Thursday, 1,560 bales were offered, 
and 1,480 bales sold at an advance of 1d per lb on the prices realised at 
the last auctions on 29th June. 


Che Gasette. 


Tugspay, August 2°. 
RANKRUPTS 
| Charles Antoine Ferdinand Dezille and Charles 
atreet, St Luke’s, veneer merchants. 
| Orlando Arman, Greenwich, bootmaker. 
David Griffiths, Pontywain, Monmouthshire, shopkeeper. 
William Griffiths, Pontywain, Monmouthshire, shopkeeper. 
George James May, Neath, Glamorganshire, chain manufacturer. 
Andrew Nash, Commercial hotel, New Brighton, Cheshire. 
| Eliza Thorn and Joseph Thorn, Cardiff, cabinet makers. 
| George Birbidge Valentine, Ampthill, Bedfordshire, corn dealer. 
SCOTCH SEQUESTRATIONS. 
| John Alexander Millar, Cellardyke, boatbuilder. 
Joha Black, Edinburgh, baker. 
| Alexander Hunter, Glasgow, ironmonger. 
| James Hillhouse, Glasgow, baker. 
| William Don Forest, Glasgow, clerk. 





Bruce Dezille, Old 


| 
i 
' 


THE GAZETTE OF LAST NIGHT. 
BANKRUPTS. 
| John Mordaunt McIntosh, Woodfield cresent, Westbourne park. 


John Unthank, Bevington road, Westbourne park, ornamental hair 
manufacturer. 


|| Herbert Percy Reece, Queen’s road, Bayswater, tobacconist and dealer 
|| im fancy goods. 


! 
| 


\ 


James Coward, High street, Exeter, hair dresser and perfumer. 
John Edmunds, Highfield street and Spinney Hill road, Leicester, boot 
and shoe manufacturer. ; 
| Joseph Graham, Wilson street and Curwen street, Workington, iron- 
| monger. 
| John Burgess, Argyle street, Swansea, joiner and builder. 
|| Hermann Schwatz, Bury New road, Cheetham, wine and spirit mer- 
chant. 
| Henry Taylor and Richard Trent, 
} layers and contractors. 
James Davison, Bulman’s Village, Northumberland, builder. 
Walter Storin, Sheffield, coal merchant. 


Housedge street, Oldham, brick- 


Joe Firth Beaumont, Back lane, Bowling, Bradford, grocer and beerseller, 


SCOTCH SEQUESTRATIONS. 
mpbell Sharpe, Watson's Land, Bothwell, muslin singer. 


John Ca 


‘' William Cairns, Thornhill, draper. 


Andrew Chisholm, Bindal, farmer. 

John Munro, Holytown, spirit dealer. 
Charles T. Grant and Co, Glasgow, 
James Winks, Corbals, Glasgow, 


coal brokers. 
tobacconist. 





THE ECONOMIST. 


| 
| 
| 





1019 








STATEMENT 


Of Imports, Exports, and Home Consumption of the following articles in the 


83 weeks ending Aug. 19, 1876, showing the Steck on Aug. 19, compared witb 
the corresponding period of 1875. 
FOR THE PORT OF LONDON. 


*,* Of these articles duty free the deliveries for Exportation are ineluded under 
the head Home Consumption. 


EAST AND WEST INDIA PRODUCE, &c. 















































































































































SUGAR, 
' 
ImPorTED. | Home Consump. Stock. 
British Possessions, .————~-——- _———— .--—____ — 
1875 1376 1875 | 1876 1876 1876 
—| 
| tons tons | tons tons ims tons 
West TER ccccccccosccccesee 101485 86709 | 72415 69481 42183 33041 
Mauritius and Egyptian., 16420 2247 | 11960) 15187 8794 5064 
Bengal and Pena ig ...... 5539 237 | 6286 | 1765 3272 3746 
BEAGERS.....ccocccoccensscsccezee 9548 47°57 | 9261 } 10162 5232 6655 
nthe 7 | a 
Total B. P.... | 133042 105750 99922 | 96595 59431 474C6 
Foreign. | | | 
Siam, Manilla, &e.......... 19274 12735 27565 4:26 | 22077 | 16338 
Cuba and Havannah...... 2698 3503 3537 3172 | 2223 1270 
Brazil, ke. ... 14941 7337 | 114lo) 6608 | 6173 | 6427 
Porto Rico, &c 4634 1383 3717 3401 | 2080 2325 
Beetroot 17342-42994! 25543 | 46407 | 572 | 4120 | 
Total Foreign......... 59439 71007 71772 73714 37853 | 29478 
Grand Total ......... 192481 176757 | 171694 170309 97334 | | 76884 
MOLASSES, 
ImporTep. Homa Consumer. | Stock. 
(SED A AS) <a 
tons tons tons tons | tons tons 
West ee | 3730 1759 2515 | 1823 1537 2088 
1392 3341 484 | 2104 956 2067 
5122} 5800| 2996} 3927| 2403) 4155 
47 3 42 | 6 | 7] a 
RUM, 
Exporteo & Dr- - ne 
| ImPoRrTED. LIVERED To Vat.|\Homs ConsuMp.| Stock. 
| ~ oe 2 A A | A <— 
1875 1876 1875 1876 | 1875 | 1876 1875 | 1876 
{ scsesnisnpasiniel esagldaetsceiel ontenaiataneeitinlll sam laaaiatiel A taenanitmensl tinted inemanemaes 
gals gals gals gals gals | gals gals gals 
West India...'2481975 2835450 1012240 | 839695 |1292625 |1164555 piss 5485 2409345 
East India...{ 287775 319410 71100 | 1695156 } 112365 88155 | 201736 | 303615 
Foreign ...... | 308070 296460 | 162000 | 133155 | 94365 42975 | 265455 | 384750 
EXPORTED. | 
eer 1206630 1094130 | 688925 / 562320 363555 | 279890 | 386145 | 437300 
— ee | eee | 
Total .......4284450 4545450 2014165 |1704685 |1862910 /1675575 |2709820 (3635010 
COCOA, 
IMPORTED. EXPORTED, Home Comsumr. | Stock. 
cwts ewts ewts cwts cwts cwts ewts | cwts 
B. Plantation) 52653 86-51 5158 2664 50088 55863 30766 50074 
Foreign ......) 33651 26260 19750 12404 |} 27216 7357 _ to i 20336 14441 
Total wad 86304. 115111 24908 15068 773 4 63220 | 51102 | 64515 
COFFEE. 
tons tons tous tons tons tuns ters | tons | 
West India...) 23850 3636 1777 162 643 1255 918 1604 | 
Ceylon .....) 26752 20689 16403 13474 7316 7380 6074} 63965 | 
East India...) 6480 7910 3323 2972 3521 3104 2436} 3261 | 
SR iccstains | 525 429 109 194 S42 446 194 | 295 | 
a | 6263 7931 5416 6446 383 977 2270} 4107 | 
Other Forgn.| 6641 4235 4207 2192 1446} 1177 20/8 | 2610} 
SESS Ee cimncieaniaai le iad | 
Total ...| 49511 | 44830 | 31240} 26905 | 14156} 14339°| 13960} 27182 | 
RICE ..c0--| 45648 | 70042] ... io 78422 | 62529 14558 | 35392 | 
PEPPER. 
tons tons tor tons | tons tons tons tons | 
White ......... 721 1067 } | 977 1101 | 1024 |} 979 | 
Black 6351 6295 | 65879 6101 | 3303 | 4697 | 
g pkgs pk pkgs pkgs | “pkgs pkgs pkgs 
NUTMEGS...| 1194 "Se ; 2167) 1399] 1189 1077 
CAS. LIG...| 2177 | 10295) 20324 | 47323 | 42626 | 
CINNAMON,| 9055 9538 } 8870 | 9875 13027 9872 | 
bags bags bags bags bags bags bigs bags 
PIMENTO...| 25699 | 13936 as . | 29798! 16539 | 30543 | 27269 
' 
RAW MATERIALS, DYESTUFFS, &c. ' 
serons serons serons serous ser is t 18 serons | 
COCHIN’L..| 13422 10399 eee a 16791 | Liss: 7393 6007 
chests _ chests chests | chests | chests ches chests | chests 
LAC DYE...| 2809 3034 one “ 2229 1929 | 10870 |, 11739 
tons tons tons tons tons tons tons | tons | 
LOGWO oD. 6227 {| 12745 6639 7238 | 212} 7163 
FUSTIC...... 1194} 1016 1010 674 226} 923 | 
INDIGO 
ee chests chests chests chests | chests crests | © ests — 
East India...) 15316 | 21859 “ 16690 | 16140 | 19969 | 
| serons serons serons serons serons serons | serons | a 
panish ...... 6295 6336 4544 5627 | 3343] 2678 
SALTPETRE 
Nitrate of| tons tons tons tons tons tons | tons tons 
Potass.....| 8738 6432 7107 6821 | 6082 6634 
Nitrate Sods| 7855 | 12097 8722 | 8589} 3440! 10974 | 
COTTON. | 
bales bales bales | bales bales bsles | bales | 
E. India, &.) 145391 101499 ia 185154 } 110075 | 59754 { 37722 | 
Liverpl., i. |2410475 2256454 | 262017 | 204442 |1947690 |1857860 | 887190 | 617 
all kinds) | | 
ausutens —— ee enemsmemammansithencsnmmiians: 
Tota! 2555866 2357953 | 262017 | 204442 121327 11967935 930044 | 856682 
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miao—saty free 
oes cwt 


COMMERCIAL 
WEEKLY PRICE CURRENT. 

in the following list are 

earcfull y revise shovery Friday afvernoon 

by an eminent house in each department. 
LONDON, Ferpar Events. 

Ashes—<uty free 

Pot, Canada .......0» per cwt 2 


Hides—Ox & Cow prib 
| B. A.and M. Vid..iry... 
Deo & R. nen — 


7” 


Bengal, table .. 
De — ove 


eer 


Dry salted cocccccsees: 
Drysalted Manritias 
Rio, dry Rio Grande .....- 
West Coast hides ....... 





Rosin—American, c com... 


Sa — we 
-—— 


Bugo-—-duty ad ‘per cwt 
wreccescosces percwt 


oe OCH @aoes 





er eure 





scoooocooceooor 
owe. ee ONTADeanrzZr ag 


eet araway.. y 
Canary...ce..c0.- 
Clover, red .. 


Kips, Russia 
8S. America Horse, pr hde 
Indigo—duty free 





COCK SMM OATFEADHAG 
womoocoeoooooosoa 


~ 
o 


on 





Brazil, red i shia a tea 
| Coffee—duty 14 perewt: “Arie 
or ground, 24 per lb. 
— plantation low mid.102 
middling to fine 
P, good ordinary .. 
East India, plantation .... 
Manilla, fair Indan 
Singarore, oe 
Bally (pieked)... 
Mocha, fair to good . 
Jamaic a, ge >? fine ‘ord. 


~ 






Linseed, forei gn, 


Mustard, brown... 


ce to Ge Ge 
IRENE 
oe 


| Leather—per Ib 


Ra er last f10 =e 
Crop hides......30 to 45 Ibs ar free ° i ars 


ene tree 
sovcceess a Ib 21 








English butts ... 


_ do ee Gonatea cocee ee 
Foreign butts ... 


_ 


eceooceooe FOOK DK HPNAwHaAaAes 
cmoe@Roocoocoooso 


mem wort 
oe 






| Calf Skins ......3 


eceeoococeoocoecosco 


BAR .cccccoccseceveesses en 86 


| Dressing Hides ...... 


_ 






Horse Hides, English...... 
do Spanish ... 
Kips, Petersburg, per Ib 
do East India...... 


Metals—Copper per ton 
Sheating, bolts, &c 
Bottoms......... 


Re-reeled China ........ 
Raws—White Novi 
Fossombrone 


Brazil, "Rio he low supe rior . 


fair to good c) hannel ° 
common channel 
washed, fair to g 


coscosceoocoe eoocoesoeoso 
os x . . 
2 wonKYKKwNi Wwe nwhe 


Orgnzines—F 


Rw» DDN ee 


= 


cococe ooorrwents! 


esosoosososooooce 


Best select...........+. 


Iron, per ton Seneiiien. 22-24 24 


ue o 


Drugs and Dyes—<duty free 
Aloes, East India 60 

Anniseed, China, Star 
Argo}, Cape 
Balsam, Peru.. 


_ 


Patent Brutia noscverosececese 
Japan Kaw—Mybash . 


Seer ete wnensens sence 





~ 


Bars, Wales 





Piz, No. 1, Clyde. 


hor, CHINA .+o+s-+++- . ‘ 
Comphor Lead, per ton—Eng. pig. ‘ 


Cantharides...........-per 1b 
Castor oil, firsts.. 





Sateen tare P er, duty fre “6 


red lead.,....... oo _ k, Eastern......} 


white do, kegs .. 





Sars-parilie, Jamaic® ..-..- 


Wax—Bees, English.....+.. 


ecocc@a@ocooooo 


ean 





~ 


Cochineal—Honduran } rib 


Cassia Lignea,dy free.pet 47 
Cloves, per lb—Zanzibar... | 


Steel, Swedish in kegs... 





Lac dye, native . “ § 
Turmerio—Bengal- prewt 


ooewn 


Ginger, duty free 


a 


Tin, English blocks, p tor 
bars in barrels 





Mace, duty free . 





ee 
Tin Plates, per box 

Charcoal, FE C ..ccccccce 

ns TO) dctaseconceme coco 20 
Molasses—per cwt. 
British West India ......... 


Oils—Fish— 


Dpeweote— ut 
Spirits—Rum, doty 


, JAMBICA.....cceereee00 
co, ad, Campeachy..... 





15 to 250P .... 


— 
ausSao”™ 






fine marks ........0. 


~ 


coo 8 «€6SGOOSOOBASCSCSOSCOMOSOSO” 


Red Sanders 
~~ Manilla 


» 


sooeespOr tun 84 
Southern, pale 


Leeward Island — 


> 
S 


oz 


Prati urrants, duty 7s 


= 


ooo 
=z 


Brandy, duty 10s 5d per gal 










BB cen 


ccoooo co Seocooooeo 


Olive, Gallipoli 


ooo 


Vintage ot | 1874 ... 


coe 


-oo 





wo 
oo 


Figs, duty 7s perc 
.pr ewt duty pd 
Raisine, daty 7s per cwt 


Geneva, common , 


amceoscoooo 





ES EE 


aoooeceo 


“ 
Ss 


ne 


2owrCooonzoso 


Corn spirits 
Spirits f.».b. 
Malt spirits, duty paid 
German spirite 


Rape refined English... 


-~ 


cone 





Ruperts ation 1 


ew 
— 


oooo 


Suyren, red and Chesm e 
BRERA ceccvewcovecccocsoesonee 


~ 


o 
aooooce@of®anocunosn 





Cocoa-nut, Ceylon 
Palm (Lagos) 
Oil Cakes, Linsced, Eng. 


Sugar—Per cwt. 
British Plantation,¢ 


~ 


Do. 2nd quality .. 


Lisbon & St Ubes,$ch 7 


i 


es 
caoo 








, erystalise gag 


a 


Rape, Calcutta, R.A.T. 


on 
= 
oom 





= 


Syrups, low to good yellow 2 


Spanish nuts ... 


rATAASwCSO 





, low to fine ye 





eocococoo coecoeso 
cao 


low to fine yellow 21 
low to tine brown 


Petroleum-—Refined. pr gal 


tc 





Provisions—iuty free 


naace 


~ 
co 





Friesland fresh, finest...] 


ao 
eoo OoooeocoF cooosaso 





Maniia,fair brows os 

Musee v vate naene saaueespensse 16 
i ina,lwtogd white 23 
low to tine yellow 
low to fine brown . 


», Govmnt dressed 
native ditto... 
memp -< uty _ 


Bacon, singed—Waterfd. &6 





aot Oh.0-sccocccececece: cecce . 


Hams, York. 


So 


tow to fine yellow & grey 22 
Nos. 12 & 14 26 






Riga, Rhine... 


me 


eccoceo 
o 


Lard — Watertord 
Limerick bladder .., 
Cork and Belfast do ... 7 
Firkin and keg Irish ... 
American & Canadian 0 


Bahia & Maroim,fine brown 
mid. to 9 good brown 


Pernam, P araiba, &M: ac 


Corr r— Yarn, ,vod and fine 35 P ork—Amer.& Can..pr.bl. 74 


teei—Amer. & Can. pr.te. 
Cheese—Edam new.. 
GOUdA,..c.cccceceseee 


Low to fine brown 
tian, good to fine 


ecocecoeco oococoo 





o 





— 





Refined—For consumption 
Titlers, 22 to 241b 

Lamps, 46 Ib .....+ 

Wet crushed .......<.. 
PERS -ccocccsecsese 
Bastard . 
Treacte...c.cccoces 
For export, free on b oard 

Turkey loaves, 1 to 4 Ib 
6 Ib loaves .....c000.+5 eovcee 
lib do 
Crushed 


Pieces eo 









‘ 


a 


te to 
SSSk 
CrORASO COances 





CORRS CBRORO 
wr BEBSO 


= 


Dutch, re fined. f.o.k. in Holl: ind 


20 lb loaves superfine ... 


20lb do ae ae 26 


Crushed, superfine, in bris 2 
om No. 1 os 
_- No, 2 - 


- 


Belgian refined, f.0.b. at Antwerp 
4 and 3 Kilo loaves ...... 31 
Crushed, No 1 in barrels 27 


Saltpetre— 


Bengal......c.. per cwt 17 
English, retined .......0. 2 





Nitrate of soda ........ 


aoe 


evee Ll 


Tallow—duty free, per cwt 


St  Feterebars, ist ¥ C, 


eiadienen ess pr bri 
REET, ctnssiocenneente 
Tea—iuty 6d per Ib 
Congou, fair to good..,...... 
Kaisows, fine to finest 
Pakling, fine to finest ...... 
Nw Season's Oonfa&Moning 
ae z Yong and Oolong 
echongs, finest . ese 
Fi wery Pekoe, fine to flast 
Caper, finest ....c0.00..00 cocee 
Orange Pekoe, good to finst 
Twanky, fine to Hyson knd 
Hyson Skin, good to fine.., 
Hyson, finest ........... eccccce 
Young Hyson, fine to finest 
Imperial, fine to finest....., 
Gunpowders, Moyune 
Japan, fine to finest .. 
Assam and India 
Timber — Timber and 
Hewn Wood—Dantzic 





co oo 


ee 


eCwowor~ 


eooa Wht te tt 


& Memel fir...per load 45 


Riga fir ..... ° 
Sweddsh fir............ 
Caneda red pine .., 






— yellowpiue,largei0d 
a= _- smal! 80 
N.3rnswk.&Can.Bu.pine 80 
Quebec Oak  ........0.0..0012 
Baltic oak .... 100 


African oak .... 
Indian teake . 





oe eeereees 





ecocoocoooco 


Wainscot logs 18 ft each’ 7 
Deals & Sawn & Prepared Wood— 


Norway,Petersbg stand 
Swedish ..... Orccccecces 
Russian co.cc. 
Finland  .co.scoes 


= ena eenccnseces 
American spruce 


Dantzic deck, each ....., 
taves— 


4 
GQ 


~ > 
oe 





~ 


Baltic, per mille......... £159 
Quebec, per standard do. 85 


Tobacco—dy3/p!be5p ct. 
Maryland, per lb, bond..... 
Virginia leaf ..... ° 
— stript ... 
Kentucky leaf ... 
_— stript 
Negrohead .........duty 46 
Cc olumbianif. duty 3. “ee 
TABVENBE 3 scocccccccecscoscoscce 
—_ cigars, bd duty 5/00 
Turpentine—per ewt 
American spirits ... 
Premth G0 cccocsccccscccccccece 








onwroe © 


ee 


eer eteneres 


@weoercocoocs® 
- ee 


Sonn 


Wool—English—per pack of 240 ibs 
kieeces 5. Down hogs...€14 0 


Half-bred hogs ,... 
Kent deeces 
S.Down ewes & wethrs 
Leicester do 
Sorts—Clothing, picklck 
Prime ... 
Chee . 
DUPE ccoscocccccecceces 








Combing—W eter mat i 


Prime ... ove 
Common ..., 
Hog matching....... 





= 


¢ 





Prime matching...... ] 


Pe 
Coloniai—per Ib 
3 yaney.-Fleece & iamb.., 
“Scoured, &C.....0. 
Unwashed ., 
Locks and pieces 
Stipe and skins .. 
Philip-Fleece & lamb 
scoured, &c... 
Unwashed ....... 
Locks and pieces ...._. 
Adelaide-Fleece & lamb 
Scoured, &e......... 
Unwashed ....s..ccccs 
Locks aud pieces ...... 
V. D. Ld-Fleece &lamb 
Scoured, &c... eveve 
Unwasbed .......000 
Locks and pieces _...+. 
pe G. Hope—Fleece 
86 LAGRD .ccces.coscecse 







v 


P. 


seeee 











Ca 


scoured, ac.. o 
UM WASDCE cee cccee cones 





coooc 


wwe 


we 


CSCVESSOCKOBANKWOUW eK wh 


» 


erences 


i 


ee, 





oMe Cr r OC Om eee bon ee 


ret 


oe 
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OxpINARY Snares anp Stocks. | PREFERENCE SHARES & S 
—* : ; | TOCKS, wWitH DivipENDs CoN- x i ? “—. nl 
a TINGENT ON THE Prorrrs—Continued . Lives Luasep ar Fixep Rewrace— ontinu: d 
Actho- © |; 2S } 2980007) Stklloo IF > “ : 4 
b—~—e i aF nee ees or WINES, 6% seereereeenecnnssoes o++e[ 140 el. 
| ried 2 3 2276008) Stk}100 | Do 8 % ...seez.sessnesersseeees eee /180 | | 5 Name Leasine 
ssue. m% fe : 2270008 capes be 44 % perpetual ...... sisengeas Oe ae : ' Com panies. 
ea 2 = 500 ( 0 0 convert, 72, 5% tll 97, it i — — 
8327015! Stk 100 Caledonian .......... 123} | 50000) 10 | 10 Do do 1673, ; o - = sal | Stk ee |No ain oh ot 
28773| 20 20 Cornwall .... ee S| gosiia7| Stk To boo 1Gi8 ; oe tting. & Granth. R&C Great Hortl ern' 103 
| 100 |Great Eastern, 44%, 1861-2 ...\106 | 25 \Prest d “4s 

13200007 20 100 East London (¢ ! t eseeee 32 | 11226007) Stk) 100 Do : 5 % : 1862 a 114 | Stk aa R 08 OG WIFE cacvenoe| LN W.teL. ¥| 48 
15420002) Stk 100 Furness..... eccccccccecocccocsoogee + 125 | 12044107) Stk/10¢ Do New 6 %. 1963 iecad 112 Stk|100 Senee Hiltch-and Shep. Great Northera|140 
47277101) Stk 100 (Glasgow and South-Wester> ....107 | $16886/| Stk|100 | Do de 5 %. 1964 .o-s..|111 ary tay ford 
93739182) Stk 100 Great Eastern . ecocccese-ccoves 46% | 4482811) Stk} 100 Do 5 %,, 1872 ee lll S8tk|100 | Vi St dee Re 

268851) Stk'100 ) 9 2 , ee = Stkl) ny : 99 ESAS e.008 Stk/100 | Victoria Statn & Pimlico Gt. Wst &c.'2 

826885 Do East Ang! v+| ese | 3373000/| Stk}100 Great Northern, 4$% P > ra. &c. 210 

Be en | oo tk | No rn, 44% Perpet. Pf.|114 Stk 100 Do 44 % ...00.- 

8669637) Stk'100 Great North of Scotland ......... | 15000007! Stk! 50 Do do 1876 5 ] 7. ace oe : DO seo. -cveenes lo 
dan 7 Nort & | a é 7 PUBTO  ceceeeeccees seeeeenen en 54 20 | all West Lonaon, Class A ¥. Lon. Ex | 
7221120 100 Great Northern .....0+0+- j 452050/' Stki100 Great North of Scotland 4} %,A'106 | 320) all De E . Ee wey 
11592757! Stk 100 Do A) A recvesno dvd. 'ti 35 | 2180307 Stk}100 Do 44 % pref., B te 20 all Dec oe 5 — we oak | 
1159275/| Stk 100 | Do BS 6% hasbeen paid B V144 6235341/ Stki100 (Great W ite a Deaf Ko, ) s ; nD | BS OW wee — 
= 32 Sthlase (CousSenthavnn WesteaGreind)) ... 51sece! Stklion Highland A. 44 — Pref.5% 124 Stk|100 | Weymouth and Portland...\G. W & S. W.... | 
13829129| Stk|100 |Great Western,ConsolOrdinary 1965 | 4000001) Stk/100 | Do B, 5 % -sesssseseeees eit DEBENTURE STOCKS. | 
14393921| Stk 100 Highland .....sc10sesseses neeveeeee! ae 125120} 63) 6} Lancashire & Forks., New 4 % — 25 || 
14116594) Stk 10¢ Lancashire ard Yorkshire ..... 136 | 1233000/| Stk/100 | Do 44 %, 1861 . ui: Awhe-i ss $$ 
42412 2601| Stk 100 London, Brighton, & 8. Coast... 115j 607750/| stki100 | Do 5 %. 1865 risead | 3 2 —— bE | 
1306870! Do Preferred .....0..sccsseesercerees 134 883000! stk! 100 Do 4} = 1872. Issue. & = sVame. tox 
1306870/ - Do Deferred .....seeeees..ssereneee O43 13000007 St)100 Do 5 % "T874... eee NS - > i] 
| 10190185; Stk,100 Lon..Chat.,& Dover, Arbitration, 21; 180000! 10 | 6 | Do5% 1875, issued at 1 pm..., 72 | 16397850) Stk 100 (Caledonian ; a 

31126007| Stk/100 |London and North- Western...... i149} 8605! 99 | 290 Liynvi onal Gam re, New 5 ° ‘ss 389161/! Stk 100 Cornwall cae stereeeeeces 4 » 105 
| 8220643/| Stk/100 Londen and South-Western...... 128 850000! Stk/100 London, Brighton, &c.,44% i (10 Ie 4291501 Stk 100 | Bast a 44% |115 || 
| g50650/| Stk/100 |London, Tilbury, and Sonthend., 92 1339007 Stk/100 “a do . %, 1860} 97 4000007 Stk 100 Do 1874 ee < = és || 
| 3638293/| Stk|100 Manche sster, Sheff., & Lincolnsh! 74: | 716005! Stk'100 | Do do 4h ." 186] {108 4000001 Stk ... Do 1875 ee vr e | 
9271307; Stk'1¢¢ Do Prfd. {Defdrecvg no div? 106 9430007 Stk|100 Do do 4} 0%. 1862 | 108 697872/) Stk 100 Furness ., Re eae eee > on han 
| 9271301) Stk}100 | Do Defd ('till6%eis pdtoPriy 43 | 830970! stk 100 Do do Be lig] | 10867321| Stk 100 |Great Eastern 4 eines 
38730501 Stk'100 |Metropolitan,.......-.++ —— 101g | 1661335? stk/100 Do No. 6 5 a 1866 21 15100001| Stk 100 Do A * 4 %0 104 i} 
| 67670/) Stk 100 Do Prid. (Defd ree sg no div) 322095! §tk'100 Do No. 7 & %, 1866) 121 2926334/| Stk 100 | Do B, 1867,r mat “5% 12 | 
| 67670: Stk'100 | Do Defd Y'til 6% ispdtoPri} | ... | Stk 100 , Do Consolidated Pref. 5 % 21 | 54898921) Stk 100 |Great Nort a prammmccmner 1S 
} 3250000/| Stk 100 Metropolitan District......... venee 48 5000002 Stk! 40 | Do Scrip....e..cc0ceees oe ee 46751537, Stk 100 | Great Western . a 
{ 30000! 10 10 , Metropol <san & § St John’s Wood) ... 4694183! stk 100 Lon., Chat.,&c., Arbitratn, 4} %} © 6684331) Stk 100 DO ceccceses | 
} 18800388) Stk 100 |Midland “Conso tidated Seton 123; 2197666! stk 100 London and North-Western 5 -u74 37232-82 Stk 100 Do .. | 
830000! Stk 100 Monmouthshire ..... cnctiimentiaeln «/150° 2400007 st/100 Do Bedford and Cambridee... 103 20799637) 2tk 100 | Do scores. 
37981697) Stk 100 North British / eeeseee 96 300000! Stk 100 | DoShrewsbury & Welshpo } 357791¢ Stk 100 | High land . 
1953312 Stk 100 North-Eastern Consois .....0c00.. 15: ) 9711077 stk 100 London & South-Western, 4 1,09 41691841) Stk 100 Lancashire and Yorks! 4% 106 
1975000/| Stk 100 |North Londca oe i500000/ stk 100 | Do do ~" & %}120 4173501) Stk 100 London and Blackw _ - "48% 107 
3230140! ~— 100 |North Staifordshire.ssssseses eres: 66 10000007 stk 100 Manchster, Shff, & Linc.,6 % 1865/16 13062391 3tk 100 London, Brighton ecco % 106 |} 

14819627) 8tk,100 Northern (ireland) ...... aie 10000007 stk 100 Do do 6 % convrt| 115 3253596] Stk 100 | Do perpetual....., seoreesee «44% | 116 

2760001) Stk 100 Rhy mney .ecccecccereeereceeess 92 16800007 stk 100 Do do 5 % 1874...\114 5241000!) Stk 100 |Lond., Chat., & Dov \rb.44% 
773003/| Stk 100 ‘Shropshire Union 75000 4 D 1 1 7140827, Stk 100 Do B : we Se | 
773) sence coeeees | 75000 10 Oo do 5 %1876...! * . nS O DD ceccccccccsccccscccccessce 4% 110 | 
6302481 - 100 Somerset and Dorset ee 8000001 Stk 100 |Metropolitan, 5 % ...... Aeon ee en 8 : — oe and N % {1 7 
16696657; Stk South Devon ..-ccscees . 000007 Stk 100 Do New, 5 % 20 eee ieee 20 sevesers 34% 
8532580i| Stk'190 |South-Bastern .....--ccceeeee eonmmiail 6000001 Stk 100 Do 5 %, 1869 ..... ES 20 10000007) Stk 100 |London & So ath Western A.4 ; 166 | 

22324701 8tk/100 | Do Prfd. {Defdrecvg nodiv) |138 2500002 Stk!100 | Do Irredeemable 5 %, 1872 ...| 120 2615:741| Stk 100 | Do do 19684 %/1c6 || 
| 99 194701) Stk 100 Do Defa ’ "til6%is pat » Prff Hh12a 2600001 Stk.100 | Do do 5 %. 1874 120 1093307; Stk 100 /Lon lon, Tilbury. &e % 108 | 
12755! 20 | 20 |Staines, Wokingham, & Woking} 30° 15000007 Stk'100 |Metropolitan District, 5% vee | LOS 3000001} Stk 100 |Manchester Sie , 6 127 
11100002| Stk}100 | Taff Vale .....c.cesesseeee sevseeee-(200 | 70006812 Stk 100 |Midland 5 % Con. Perpet. P1 126% } 45629907) Stk 106 | Do do “#% 15 | 

i 250000/| Stk/100 Waterford and Central Ireland] 20 164375 16 | 16 Do 5 % New, opt. to con. Ag’77| =U GUG126 Stk 100 |Metropolitan ...., pecovensesss , %o 105 

2500001) Stk'100 | Whitby, Redcar, & Middlesboro.| 30 189162 16 | 16 Do 6% Pref. 1873, do Aug. 1880) =0¢ hem _ 100 DO ssseeeeeees ++ 4§% 113 | 
193750, 12 | 8 | D0 5%, 1875..ccvessssessseeeesseees| l4 '41/) Stk /100 | Metropolitan District. 6 % 145 

PREFERENCE SuarEs aNd Stocks 3 195000 10} 7 Do 44 . 1876 eeeeee scone ees $ Sue Sun ae onan Vv ero ies “4 : 106 

507 164i St : 6% C — 102 850198! Stk 100 [North British Consol. 4% Ne. 2| 98 151) Stk 100 North British .......... 4 % {105° | 
Se yao — ee » C on. ia 2 | 24195727 Stk 100 Do Edin. & Glas., Ordy, 44 %|!21 S008 79 Stk 100 Do E.P. and D.B,....06.06...5 6 123 \ 
156260/) Stk.100 Glasgow and Goath - Western 4210001 Stk100 | Do con. 5 % preference 1874...|121 | Pyo=182:, Stk 100 North Easvern cesseresssseeesees = % 106, | 

: ane ad as% .. — 10CO0CO/) Stk 10@ | Do 44 %, 1875 «esse ceeseseee j106 poe a ao oo ae dinietinnenenne 49% 115" || 
‘ . wee P eee ceeenee @r > ~ t i . , . ( = ONdO!I y 
| 650000/,100 100 Great Eastern, 5% Metropolitar oaanes oe ee oo <a a n {132 1602582!) Stk 100 North Btalford ihir e eis i 
} Stock, issued at 1056 ......... - ie | 5520112) Stl 0s r Pate 127 
aia Dek, Baw i ° 170000 8} 8 Do5 % eon. into ord.Jan.1,1878} 11} - Stk}100 South Devon oe %|127 |] 
980000! — _ Do E. ¢ ounties Exten. No. 1)119 20000002 8tk 100 | Do 5 % redeemable Jan. 1, "1884)1 05 165030!) Stk}100 South Eastern Perpetual % 1206 | 
on area seh ped =? do om” No. 2eccee eesereeresees eee) 119 11812507 Stk 100 | Do Blyth and Tyne, 4 9 ln 3 42591507) Stk/100 Do do 1867-8... 5 % 129 
rt / do de “a 18 uv yth and Tyne, 4% ......|105 | “SOVIOO! BERILOO | _DOC01867-8...-.oveeneornseea ©|129 |} 
| y39380/! Stk 100 Do E. Union 4% guaranteed.., 96 ey Cee) Po a il as Beirisy Possession 
} 306000/|) Stk 100 Do Norfolk 56% Ext., 1846......) s+. m0 ) SOUR, 6% be penpesey 100 100 Atis ice S 7 
| 3050002) Stk100 Do do 4% Ext.,1847. 700000/| Stk/100 }North London, 4 % (max 6 %)} 309900 100 1 Se en eeenee shemanee 
98980/| Stk 100 Dodo 6& % Wav. Val. 1837 .. 9710002 Stk 100 |North Staffordshire, 5 % ........ i] BaD otk oe | oo oe pteriing Mort. Bonds|101 | 
| gieeeedl aenineh | Bio. Us. Merwtth, 606 | Os | meeeeee BEIRR | OO GE Tinrcnrencanncoeecsornnnnme hos | yoees6e!| Békiie0 (Demian Bee eo ne Si 
| Seranell Senll00 | Do do Woodbridge Exton. dol 9g | 2220008 Sth/200 |Bhymney, © 2, TOR snwcosescons j130 | 70886002 Stk 100 Bombay, Baroda &C. Indiag.5% 1165 |] 
| 1298262/| Stk 100 Great Northern 6% “ a 126 850001 Stk 100 Somerset & Dorset 5 %, 1st Pre oP ov 525 ; 10 10 |Buffalo& Lake HuronPreference) ... I! 
o - - De tie do hy aaa = 90880! Stk 100 | Do do 5 % ond Prei erence ...... oe 297600/ 100 100 Do do 6 % Bonds Ist Mort...... 97 |} 
Saaa eto | Dekeeds,Brad,&Halitex,e%\144 | 200000! Stk,100 | Do Bath Exton. 5% Pref. shrs.) — } s9¢6001 100 100 |C mele Geuioe ak eal ae 
}* ghee ane ee ee 7! { 5566482 Stk 100 |South Devon, 5% ..-.sseseeseeerseeees 2: a , 00 Canada Southern, Ist Mort. 7 %.. 52 
| 2930901 Stk 100 fan Geen vat Women 20242801 Stk 100 |South-Eastern, 44% .. sone Tia0008 100 100 aes om perpet. preference 101 
: = ‘ end cert 23870517 Stk 100 ' Do 5% 12% = + OX 07 % perpetual preference... 122 
13291007 Stki100 | (Ireland) 4% ...00...... | He, 2255520! 8 % 136 
| 5340878! Stk 100 Great Western — Rent-c harge | * Failure of full dividends in any given 4-year notto be | 261 45920 = = ae Satan, 9 oe yey % is | 
perpetual guaranteed 5 % 127 made good out of the profits of any subseqaent 4-year | 10988594 Stk 100 Grand "Trunk of Car COE 5% 2004284 
| 11805514 Stk.100 | Do Consolidated guaran. 6% i27 500000! 100 190 | DoEqui ‘Mort Bas, i 1g.5% ° 
| 456000.100 | all Lancaster and Carlisle,4}%...... <a 6000007100 all, Do Nand do sabercats | 
1 794040 Stk 100 Lancashire and Yorkshire 6%... 145 { Lines LEASED AT Firxep RENTALS. 3218149! 100 100 | Do Ist Preference Bonds... 9 || 
| 260060? Stkj100 Do Barnsley, 61 33 10d% ...... | - 2327808! 100 100 | Do 2nd ae To 5 
287794 Stk 100 Do 6% (East Lancashire)...... see as , >. | 71669112 100 100 Do 3rd lo Stock a 
| 639048) Stki100 | Do4}% (Blackburn purchase) 112 s Leasing ‘ 90000! 100 | Do Island Pond Stl. Sit. D. Sep 95 
1955860! Stk.100 London, Brighton,&S C 6% guar. 123 sis Name ’ i -f 300000: 5 e ‘ P 71 
| 195 3 gu: =! Companies. - 100 100 | Do 5 % Pe rpetual Deben. Se 1 
| 1506397 Stk 100 LCDShe erness Rent Charge ¢}% 110 os | = 18306000 Stk 100 Great Indian Peningula, g P- 11 
| 2700002 Stk 100 |London& N.W.C.&Nuneaton5% 126 | J eee china ie 7002 20.12) Do New en io Bl 1Bt 
| toed auras Mandenad. Wane, lanebeathan | Stk\100 Birkenhead ssosssssssssssees L.AN.W.&G.W 103 6938 20. 6. Do New ae o% 15s 
326028) Stk'100 Do (Portsmuth. perpet. anns.) — ha Do 4} % Pref. . ° 111 21760 20 2 Do New do pot 7 i} 
| §720002) Stk 100 |Manchester,Shef. aise, 6% 140 | 8 ) Buckinghamshire . +104 258096] 20} 20} Great Western of Canada.. ae. al 
| Stkil 4 Great Western of Canada (i 
| 4754942 Stk 100 Do Ist Preference «sserves+-.0+- on oe Chester and Holyhead ...) DO sv. 62 5470001100 100 Do 5} % Bonds, payable 1877-8 on 
| | 104 a v , nds, payable 1 “8 9 
| 559506!) Stk 100 | Do 43 Preference .....+...+0+...00. = | Sexl100 “sa BE %  seerereeree seereee) DO severenenees 1s2 1127000/100 100 | Do6 % do | do 1890...) 87 | 
3666982 Stk 100 Do do do 33%) 75 1 6 WH cccccccecsceces wot EO. coceseece ese 126 227660/|100 1 9, ef.co WJ: 3 |I 
3 00, Do 5% Pref.con.tillJan.1, 1880) 63 
62830 10 +6 | Do do redeemable 6%! 7 a = = Sty sesiale, guaranteed...|Caledonian ie 19994001100 100 Do Perp. 5 ‘ Debenture Stock| 71 1} 

260000! Stk 100 | DoRed5%S.Y.Rent charge 1363 a ) Colchester, Stour Valley... E.Union.& GE.) -.- 205000/|100 | all Internatul Bridge, % Mort. 

. i J ’ ; EL) se age,6 Mort. Bds 102 

4900001) Stk|100 | Dolrred, do — do | ae ane ane «ee 66000/100 100 | Do 6 % Mort, Pref. Share do. 102 | 

7410201, Stk\100 Do 7 % do do " tk|100 | Do Preference ..........+ BID cceneteunes 100,000/| 100, ... Levis (Quebec) & Kennebec 8 - | 
3087306i| Stk|100 |Midlana 4% Con,Pert.RentChge 205 | Stk/100 | Do Ist Class Preference) Do ............ . | 86929502| Stk 100 Madras, guarant “veoone 2143 | 
308790 Stk/100 East I 00 gu eed 5 % evece voce | 2145 | 

| 5969577: Stk|100 | Do 4% do guar. preference ...105 | sii io st Lincoln guar. 6 %..-\Great Northern 1710} 20, 2) Do do 5% 4 || 
24441297 Stk'100 |North British Consol. 4%, No.1 101 Stk 100 Gt. Eastern .News.te-5% )Great Eastern.. 1000000// Stk 100 Do do 4} ee eal Lt 9 } 
4531211) Stk 100 |North-Eastern—Consolidated4% 103 | Stk100 Do E. Anglian B6 Se) BP eorermeenee 500000/) Stk 100 _ Do 1 nena 
| 1880422/! Stk/100 Do Hull & Selby pur. 1871,4}% 104 Stk\100 Dede 65 S.. acme . 1000006/ Stk : oo 45% severe woe LO4 {] 
| 1s ; 0 Sen BOC cee 000006/) Stk 100 Madras Irrigation & Canal, guar. . 
20900001) Stk|100 | Do 44% redeemable tk/100 Do co No. 1,5 % * i , j 
| 1791891) Stk 100 Do G. N.E.4% a eee | Stk|100 Gt West., Bristc] & Exeter, “34 by Me = we 6% Bo ax eae tie len 
¢ .N.E. ekduviibinempenseneh. si : eee | 100 100 0 onds, payable 1880...) 106 
60872) 25 82 Do Berwick capita { &Sth. Dev on Cos. 4h % Associatd.Co.’s ‘112 1895... 
| ; I trereeeeress! ove 10 | 10 3 2 -- |100 100 Dob5b% do do 1895...)102 
450000] Stk{100'| Do Stoctn. & Daringtn.A. 5% : Hammersmith & City 5 % G.W.&Metropol ... 335000/100 all Midland of Canada, Stig 60 |] 
| 1050000, Stk}100 | Do Stocktn & Darl. B& C, 6% 146 Stk 100 Lancaster and Carlisle ... Lon. & N.-W... 249 2500001) ... 100 N aie ae hye 5 a 7 
| GUOUEEA! Gtbiieo | De West Mertingedd ssa. 108 | Sale | ree ee eae 1... \Geeat Rastarn108 | 00st) ... 1160 Do "6%, 2nd do | #1 
( : | § : ® { 10 } 
58500 20 | all North Staffordshire coccecccccocce| 2S oe ~ Do 45 % steseeeeeesesenees ee 108 1332001|100 |... Northern Exten.6%g.by N.ofCan., 88 |} 
| 2110002 Stk] all |Sevenoake,Maidstone&Tunbridge 108 | Stk'100 London and Greenwich... South-Eastern.; 68 44400100 100 Do6 % Improv emeut Mort 40 | 
| = oe South Devon, rent-charge.s.owes-|124 | os : Do Preference ....... evcee, DO cococceseces 122 | 4000000/| Stk 100 ‘Oude & Rohilkun . guar. 5% ... 115 | 
| ; } 1100 Lowes t 756 3] ‘ 7 4 
| omnan a — [South-Eastern (Read ans.1i0 nT a | sen li¢e oo gua. 4% — Eastern.. ... oe Stk 100 Scixde,Punjaub,& Delni,gua.d% 115 '} 
ecenunivessocbeoresseune + ; onan” ee } . 221162) 20 | 5 | Dob % shares... 6t 

REX "long Stk 100 idls lg ; ~ norma st SO. 

1 001 Stki100 | Taff Vale. No.1 .... wat 290 2 a omen aa he -ypien | 20000007! Stk 100 South Indias, guar anteed 5%. «oo Alt | 
— | Stkil Do Ms Ks 5% evecvseee weesersessos| eve | 20 [2/B0) DO ceccosccecccsoveonsse escccseeesseree\ Wh 
Paaveamnce Reames & Stocks, with Divrpsnps Con- | ye Mor eee Cay LAD anew Coy o DS... | a (RED) BOGIG nnesemnsinniees 100 
TINGENT ON THE PROFITS OF EACH SEPARATE YEAR = a I eo Eastern, 5 % eae 60 6500/100 100 Tasmanian M. Line L.,g ar.5% 43 | 
a Pa Sekt WO peesistniccrncees reat Easte 30002 " irey 3 . 
S679055/ Stk\100 |Caledonian, 4% Con. Pref.No. 101 | 8tk|100 North-Eastern — Hartiep! N.-.—Berwh. | 66000/'100 100 Toronto, Grey, and Brace Rail. of 
39468 42/ Stk|100 a. as os | stkliee (North & 8th.-Weet, Ju t -% -— ! kc . ee : Canada, 7% Bonds lst Mort, .., | 
1000007) 2tk\100 | East London, 6 %, 1st Preference} 52 \ Stk 100 Nort b Brit 4 Con, aoe s&NYVMA& NG 167 457600|100 all | Weilington Grey & Bruce Ry of 1} 
| t sien... . oorescooseseoecovees LUI Canada 7 % Bds,lst Mort, 0 || 
e-—_-— ipicsieitanlaaiinsiniaaeicctop . mae — nei aanea ante \j 
r— — an - ————————— nomen i 
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Provincial Orel-Vitespk, guar 
tecife & San Francisco, |. 
Riga and Dunaburg 
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RAILWAYS. 
Forties RaILwaY OBLIGATIONS 


Redeem. 


Yrs. At 
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7 ar 


Name. 


Antwerp and Rotterdam... ..... 
Bucharest and Giurgevc, guar. 
by Danubian Principalities. 

par Central Argentine... 
ooo Do 
par Central Uruguay Montevied 
Charkoff-Azoff, gua.by Russia 
Charkow-«Xrementschg, guar... 
Dutch Indian, guaranteed 

Do 1889 

Do 1871 
E. Argenti e, 1 Mt 
Eastern of France 
Great Luxembourg ..... 


5 


33 


Havana and Matanza 

Do 1865 
Iquique and La Noria Railway 

Peru, Mort. Deben. Scrip ... 

Kursk Charkow Azow eceee 
Matanzas and Sabanilla 
Mexican, Class A Mortgage.. 

Do B do 

Do C do, 1874 
Muscow-Jroslaw, guar by Rus 
Moskuw-Koursk 


30 
26 


Nassjo Oscarshamm, 1 Mt.Scrip 
Northern of France 
Do (late Charleroi) 
North of Spain Priority 
North-Western of Montevideo 
Orleans and Rouen 
Ottom«n (Smyrna to Aidi 
Paris, L.,& M. (Fusion Peter 
Do (Fusion Nouvelle) 
Provincial Urel-Vitebsk, guar. 
Recife & San Francisco 
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Royal Sardinian, A.............. 
par DoB. scveseeesecsccsooccce 
par Royal Swedish ...... sosceee 

ee Sagua La Grande.,, 

eee | eee San Paulo, 1877..... oe 

eco eve Do 1878 

30 | par San Paulo & Rio de Janeiro, gus ar, 
6 | pa: Smyrna and Cassaba, Limited, 
v0 
Ys 
vy 
99 
37 


20 
Do i871 


par Oresesers 
Southern of Fr ance 


20 
a 
Swedish Central, Lim., ist Mort. 
Do Scrip, all paid 
ramboit-Kozlol, guaranteed.. 
VEER cccccevenevscvevcescccosccoscsocecee 
Do 
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92 | par 
27 | par 
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oeeeeeeereeeee ‘ 
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-6 % 
3 %| 
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S. Austrian and Upper Italian., ; 
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Autho- 
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Issue. 
2000 6 
10340 6 
512 
6144 
6000 
1906 
150900... 
180% l 
89000 
40000) *4 
1120... 11 


512 


colt mt 
350006 
80000 
70000 
20000 20 
20000 10 
21000 6 
92945) 1 
27528) 10 
30000) 10 
25000 2 
55000 2 
27459) 10 
68000 12 
20000) 6 


1 
1 
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15000 
165004 
66000 
60000 
10000, 20 | 


100000, 2 
44000 6 
218100 100 
30000 10 
120000 
80000 
97500 
253000 
15000 
43174 


10000 
75000 
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BRITISH MINES. 


Name. 


all Assheton, Limited.........) 
1 Devon Great Consols ... 
73 East Basset, —— 
East Caradon 

East Wheal Grenville . 
East Lovell....cocccss evces 
Great Laxey, Limited.. 
Hingston Downs . 
Marke Valley.. ° 
Mwyndy Iron Ore, Lin.. 
Providence,“ UnyLelant” 
South Caradon 

South Condurrow. 
1 bat ie “~~ Frances. 

, Limited 
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, Limited.... 
Basset .... 
West Chiverton. 
West Seion ....... oe} 
;Wheal Bas-et,** Redruth” 
|Wheal Grenville 


AND FOREIGN 


Alamil'los, Limited 
Almada & “irito Consol. 
Silver Mi.ing, Limited f : 
Australian . 2... .coccccooee) 12 
Cape Copper, Limited 37 
Colorado ler: ibleLode,L 
on Pedro,Nrtidl Rey,L.! 
Ebernardt & Aurora, Lim.| 
Flagstaff, Limited ..... oeee 
Fortuna, Limited ......... 
Frontino & Bolivia Gld,L 
eneral Mining Ass., L. 
Kapunda, Limited..... ecco 
L «st Chance Si'ver Ming 
vf Utah, Limited ...... 
Linares, Limited ..... 
Lonaon & California, L, 
New Quebrada, Limited.., 
Panulcillo Copper, Lim. 
Pontgibaud silver Lead 
| Miuing and Smelting.. 
Port Phillip, Limited . 
Richmond Con. Ming, 
Rio Tin o, Limited, 5 % 
Kussia Copper, Limited., 
Scottish Australian,Lim. 
Do hew 
Sie rra ButtesGoldMinig 
Limited, Ordinary 
st John del Key, Lim, 335. 
Swertland Creek Gld., L. 
United Mexican, Lim. 
Vancouver Coal, Limited 
York Peninsula,Limited 
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Revenue past Half-year. Dividend per cent. Aggregate 


Miles 
open in 


Capital ae creas Receipts of 
dise, | 

miners, 
cattle 


ac. | 


Work- Interest —— 
Gross ing Ex- Rents, 
and 2nd half Ist half Znd half 
afer. i y 
Prefer 1874. 1875. 1875. | ending 


ences, } i 


Expended 
ex Leased 
Lines. 


Passen- Same 
gers, 
parcels, 
&c. 


Name of Railway. Week Half-year. 


—— 


Total 
Receipts| 


per week. 


Re- ay week 
? 1875 1575. 876. 1876, 


ceipts. 


& Duty. 


£ 


- aia 


z £ 
1427102 
26462338 
2027609 
4722103 
9024157 
304 6659 
26326240 1638915 
2177693 120875 
$182263 1: 
6701096 
61826634 
28210859 
65736764 
18438857 
19511570 
21916031 


<i 


52053 
680168 
61706 
107957 
265373 
828506 
8056079 
54560 
1609) 63646 
384021 202926 
2957960 1642165 
1855485 1088996 
4826176 2660386 
965309 426423 
1139085 §96156 
308014 


100418 
1446808 
125377 
238185 
462375 
1453488 


. 


5 eho ote eigger peceleiie: 


ey 


20860196 
792339 
8102799 
630447 
6508290 
65483192 
4045938 
23961898 
1577690 
8770917 
7677013 


1227845 
19578857 
2068359 
1897579 


£37 7 7331| 482625) 
25687| 
92085) 
5890| 


666 29| 
241050) 
11613) 
| 136693} 62665) 
309848€| 1714106 
241792] 136105) 
11126108| 688413 
3401838) 1658561) 
| 197284) 92545) 
330385) 181862 
60672) 25916 
1066195| 466587 
281966) 147666 


92136} 46201) 


| 
i 
Week 
endng 


July 1 
27 

16 

16 

15 

- May20 
Auglg9 

a Jne 


Bombay, B., & C. I. 
Detroit& Milwaukee 
East Indian 
Jubbulpore 
Eastern Bengal 
G, Trunk of 
Gt.IndianlI 


Canad: 


£ 


20949 
458631 
61197 
79037 
11063 
600326 
408342 


h 


4 


17623 


6024 
38670 
1109641 
337290 
114°916 
292618 
284634 
168049 


386421 


x 


29 
g596uU 


we hero 


6yz29 
73424 
816931 


43455 
4574038 
769644 

48128 


197921 
34755 
294700 
42870 
34754 
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Receipts 


1876 


610 
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2o5i 
5140 
33 
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705 


8647 


69d 


4992 


34369 
177) 


109846 
£5658 


sy 


) 


caaws: ® 


ne) _ 
onnwc or: 


“Is te 


ms 


60000) 10 
40000 10 
92000| 6 Royal Swedish . 
38000, 4 / al | 2 
810% 20 | all Sambre and Meuse... saad 
20000 10 all Do 64 # Preference : 
100000 20 | |San Pau , gua.7 %... 
200000/ Stk. all | Do 5s %, Debenture St« nee 
20708 20 20 |Sm)rna and Cassaba, Limite d 
7500 20 2 Do7 % } ‘ 
750000 20 al | south Austri an &Upper Italian... 
134000 20 Southern of Francs 2 
16480 10 all [Swedish Certral, mited ..... 
45000 20 : I eo ° : 
- 26757 |W Fi} rs beseseune 
14000 1@ al Du 5h % Preference 
} 
Name 
Bahia &8.Francisco 


a 


recely ts, 


1875 


8647 


84233 
4is4 


m co bo tO 


CU RN we 


i876 

Belfast and County Down ...| Aug. 
Belfast & Nortnern Counties 
*Caledonian 
Dublin, Wicklow, and Wexfd 
Furness 
*Glasgow «nd S yath-W estern 
Great Eastern.......ce-corccsesses 
Great Northern 
Great Northern (Lrelan nd) 
*Great North of scotland 
GtSouthern & Western rish) 
*\ireat Western 
Lancashire and Yorkshire 
London & North-West-rn, 
London, Britt & 3. Const 
London and South-Western... 
London, Chatham, and Vover 
London, Tilbury, & Southend 
Manch., Shefiield, & Lacinsh. 
Maryport and Carlisle ......... 
Metropolitan ........ eoee 

St John’s Wood ...... oe 
Metropolitan District ......... 
Midiand.. ovceccee 
Midland Gre at Western (irish) 
*North British.. 


mn 


} 
Cone weer eeeeneeeces 


South- mney 


Waterford and Limerick...... 18) 


829 
2726 
25524 


2203 


31 ‘99 
30735 
soul 
$453 
8910 
74/60 
33123 
S943 
31166 


30121 


20478 
i880 
10394 
508 


1588 


| 
| 
| 
| 


COLONIAL AND FOREIGN. 


Week Receipts. 
Name. evdng 1876 | 1875 
Gt. West. of Canada Aug 18 13993) 
Madras ......-.00« Jne. 24 11244) 
Bow South Wales. Apr.29 16568) 
. of Buenos Ayres July " 898| 
akan of France 
Ottoman .. eee Aug & 1l¢t 1031 
p 


14739 


8¥33 
#69 
84670 2256 


aris and O ns.. duly 5i| 748.0 2188 


126 


7254 


$41,215 


2319847 | 
54.9 | 


£ 
439 
2126 


35 £47 


£ 
12858 
4552 
, 60961 
9194 
20599 


6991 


§ 1008 
60257 
13376 } 
6712 
15608 
140244 
77952 
| 180365 | 
30374 
42100 
24583 
2535 
31374 
| 234) 
| 8602 
307 
| 4:20 | 
92153 
| 15642 
50506 | 
g8ssc | 
7263 
9269 | 
| 


19009 
20532 
48.5 
3259 
6493 | 
65454 
39729 
91922 
32038 
11979 
4405 
635 | 
20930 
1833 


1332 
2603 
49578 
8450 | 
3304 


10059 
1716 


otal receipts 
1876 


1876 


12402 m4 *: 
209919} 177013 


Sn yrna 
Sth. 


Sourh Indian 
pernofl 
W.& N.-W.F 


204 Sout 


Sedies S. Flotilla 
& Ca-saba Aug 6 
Austrian 
Upper Italy..... 


| Trafic per mile 


& | 


£ 
1238 
4785 
61703 


£ 

8338 
31868 
186425, 7 


192 | 102 
3154) 316% 
7644 7644 
655 | 623 
358 | 388 


66372 
59842 
365407 
169634 
83999 
18592 


voo4 

19851 

§0S83 

56140 

12275 

6259 

14466 

145 402 

79205 | 

189929 

42407 

416¥2 

25798 
31u0 | 

g24i5 | 
2454 | 
8559 |-97 
362 

4276 

s3l 

119). 6 

49349 } 
98a 

1a my 
‘ JS 
eis | 8) 
1555 , 
2557 

42-25 30312 
9877 32 FUL 
2014 | 2% sae 


86714, 
2927 
445 
1643 
430 


166 
2038 


437} 


43585 
686025 
1332311 
326731 
310198 
193425) 
18854 
227854 
14249 
69128 
$430, 13 
34161 8} 
8.9440 1062 
60845 348 348 
147178) 870 870 
934372 i411 
el le 
ae | 19: 
96107 ij Lis 
19901) 362 
323649, 350 
72923) 67 
woo | 1438 


433338 | 
672W01 
1319215 
327265 
325039 
194341 
193438 
220001 
14248 
68937 
3080 
34513 
847957 
61749 
148539 
914562 
61954 


85009 
21016 


378}; 3763 
623° | 623 
163}! 1533 
45 45 
2594 
38 

8 


35 
5 
1} 
8 


12 
191 
118 
350 

67 
lél¢ 
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i876 1875 


Keceipts. | 
1876 1875 
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endng 


Jne.17 


7863 


woe | 
1682) 8904) 8158 
68010 1693661|1761935 


1604 
65 542 


line 21 
1892) 79656| 2671 
39154) 1008697) 1012676 
$296 1475308) 1425331 


56 
| 


3322 
36909 
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.Jdne.17 
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rance} 


2703| 2703 | 


1612; 1610} 


259} | 


9753 || 


14005 | 








— 











—— 








ees * 
—————— 
-——. 





Aug. 26, 1876.} THE ECONOMIST 1023 
HUBBUCK’S PATENT WHITE ZINC PAINT  B®AS? and 00/8 soups. 


Isth ..ost durable and beautiful paint known, does not stain or discolour with the atmosphere — = 














of large towns, and by their process, which is patented, is cheaper in use PRESERVED PROVISIONS, and 
than White Lead 


Each Cask of Pure White Zinc is stamped—“ Huspucr’s, Lonpon, Parent. cgi ta 
HUBBUCK’S PALE BOILED OIL ‘YORK and CAME PIES, also 


| Being much purer than raw linseed oil, is the only boiled oil that can be used for White and 
delicate coloured Paints. It dries quick ax.2 hard, never blisters, 


and is more durable. FSSENCE of BEEF, BEEF TEA, 
HUBBUCK’S ANTI-OXIDATION COMPOSITION 
\ || For Coating Iron and Wood Ships’ Bottoms: a preservative against fouling and corrosion. TURTLE SOUP, and other 


This composition is ready for immediate use, and obvia'es the waste of carrying 
unmixed Paints, Oils, Driers, &c. It is also applicable to all 


the purposes of other Paints. omen for INVALIDS, 


HUBBUCK’S WHITE LEAD, COLOURS, OILS, AND VARNISHES 


—_ | 


Are the best and therefore the Cheapest, and are properly packed for Exportation a 
to all Climates. CAUTION: BEWARE OF IM ITATIONS 


/'THOMAS HUBBUCK AND SON, 24 LIME STREET, LONDON. 


SoLE ADDRESS :— 





——________—_— —_____________| 11 LITTLE STANHOPE STREET, 





JOHN TANN’S a MAYFAIR, W. 





SAFES. | 


ii NEWGATE STREET, E.C. | BRYANT & MAYS | 
List free by Post. | 


WHOLESALE, EXPORT, AND FURNISHING IRONMONGERS. MATCHES ° ) 


ESTABLISHED D E A N E’ S. A.D. 1700. 


| 
| 
Deane and Co,’s complete Illustrated Catalogue, Gratis, and Post Free. 


| 
| 
| 
RELLANCE | | 





ee 














TABLE Knives, Ivory, per dozen, from 19s to 55s. FenDERS—Bright, 45s to £15; Bronze, 3s to £6. 

ELgctro Forxs—Table, 24s to 668; Dessert, 16s to 648, | Stoves—Bright, Black, Register, Hot-air, &c. 

_— Spoons — 24s to 48s; — 16s to 46s, | Ba1Hs—!omestic, Fixed, and Travelling TT T nnn ~ 7 
Papier Macué Tea Trays, in Sets, 21s, 56s, 95s. Bepsrraps—Brass and Iron, with Bedding. \ Ki RLAN D ROU [ K A N D S U KZ 
ELEectro TxA AND CorFex Sets, from £3 7s to £24. Cornices—Cornice-poles, nds, Bands, &c. CANAL.—Under Contract for the conveyance of | 
Dis Covers—Tin, 238; Metal, 65s; Electro, £11 11s. | GASELIERS—2-light, 17s ; 3-light, 52s; 5-light, £6 és. the mails to the Mediterranvan, India, China, Japan, | 

| ExEcrRO Cxvets, from 12s 6d to £6 6s. — Glass, 3-light, 55s; 5-light, £6. and _ Australia, The Penirsular and Oriental Sieam | 

—  Liquaurs, from 40s to £6 10s. KitcHenens, from 3ft. £3 5s, to 6ft, £33. Naviyation Company despatch their Steamers from | 
Lamps—Pateut Rock Oi) Moderator, &ec. Kitcugn Utewsiis—Copper, Tin, and Iron, Southampton, via the Suez Canal every Thursday, from | 
Bronzep Tra aNp Correr Urns. TurNnERY Goons, Brusues, Mats, &c. Venice every Friday, and from Brindisi, with the Over- | 
Coat *cuTTLes AND Vases, Boxgs, &c. Too.ts—Gentlemen s Chests, Household, Youths, &c. land Mail., every Monday.—Offices, 122 Leadenhall | 
CLocks—English), French, and American. GarpEN Toots—Lawn-mowers, Rollers, Hurdles, &c, street, E.C.,and 25 Cockspur street, S.W, 

| Corina aND GLass—Dinner, Tea, and Dessert Services. | Hort-Watsr Fittines for Greenhouses, Halls, &c. | 
BUILDERS’ IRONMONGERY, BRASS FOUNDRY, IMPLEMENTS, MACHINERY, &c j YVERLAND ) 
» r T , A p ft fii ( } 
| DEANE AND CO. (46 Kina Wittiam street) LONDON BRIDGE. | HA ia via M - EILLE BOUTS 
’ — - a - See «GERIES MARITIMES DE FRANCE | 

~ x ia 7 | —97 Cannon street.—French Mail 
a . Steamers leave Marseiil-s, vid Suez Canal, on the | 
— S  NOVE TTRS . UNVLLLE’S OLD LRISH |} following Sundays, at 10 a.m. (calling at Naples for | 
ODRIGUES’ NOVELTIES INy WHISKY, BELFAST, | mails and passengers) :— 
1 MONOGRAMS, ARMS, ‘CRESTS, and ADDRESSES. | Of same quality as that supplied to the In- | ANADYR  eeeeee July 5) f , a 
| STEEL DIES engraved as Gems, ternational Exhibition of 1862, Dublin Exnibi- TIGRE... “ae 19 | { Aden, Galle Singapore, | 
|| RAISED RUSTIC, and ECCENTRIC MONOGRAMS } tion of 1865, Paris Exhibition ef 1867, and now regu- | AMAZON"’......Ang 2\ For Batavia, Saigon, Hong | 
|| artistically designed for any combination of letters. larly to the House of Lords, the quality of which ie | AVA -.-+--.++ Se Kong, Shanghai, and | 
NOTE PAPER and ENVELOPES stamped in colour | equalto the finest French brandy, may be kad direct | PRAQUADDY,. — 30 | | Youohema. i 

| relief, and brilliantly illuminated in Gold, Silver, and | from Belfast, in butts, hogsheads, quarter-casks, an HOOGLY....46.008 ‘Sept. 13 - 

Colours, in the highest sty!e of art. cases.—Quotations on application to Messrs Dunvillé i The Steamers of the 5th July, 2nd August, and 30th 
| A VISITI\G CARD PLATE, elegantly engraved, | and Co., Royal Irish Distilleries, Belfast: or at their | August, connect at swun with the steamers for Reunion 
1 ot 100 superfine cards printed for 4s 6d. eine | London offices, 4 Beaufort buildings .Strand, W.( | and Mauritius, and those of the 19th July, 16th August, | 

BALL PROGR AMMES, of novel and beautiful designs, } T ‘V7 | and 13th Sept., at Galle with the steamers for Pondi. | 

| arranged, ;rinted, and stamped in the latest (ashion. K! NAHA N’” S L L, W HI S K Y . rry, Waiees, and Calcutta, 

RILLs of Fars, Guest Carbs, and Invitations in CO, find that, through the : 7 de ae i 

| great varicty. recommendation of the Medical Profession, the demand a oe ane ae ete a, aaa, \ 
At HENRY RODRIGUES, for their CLLEBRATED Ui.D LL WHISKY for i konami 

| 42 PICCADILLY. LON’ ON. W purely medical purposes is very gre«t. They think it | °F “)Biers evely Saturday, pa f 

| - ‘ as ee — . will be sati-fsctory to the public to read the following | The Company's weekly steamers to Alexandria, con } 

EXTRACT. OF :HE ANALYSIS of the LL W. isky nect at Alexandria wi;sh he English MailSteamers from | 

} 


' 

} : 

)N > Try from the eminent Anslyst, Dr Arthur Hill Hassall. Brindisi to Bombay. | 

C A RS wy { N’S [ AIN 1 e ; “IT have very carefuily and fully analysed samples of For passage, rates of freight, aua information, apply 

this well-known and popular Whisk. The samples | ¢he COMPANY’S LONDON HEAD O/'FiCE, 97 Cannon 
‘ 


» > ' \ . 
PATRONISED BY were soft avd mellow to the ta te, aromatic and et: ereal | street, E.C, ; ala, for passenger and parcel business only 


| 
| 
| 
{ 


HER MAJESTY THE QUEEN, 4.R.H. THE to the smell.—The Whisky must be pronounced to be | gt the SUB-AGENCY, 6) Pall Mall, 5.W. 
PRINCE OF WALES pure, well-matured, and of very excellent quality. The Tia a 
z F Seren Medical Prof ssion may feel full confi ence in the 
1] Is extensively used for all kinds of puri'y and quality of this Whisky.” 20 Gt Titchfield p KE M ARKABLE 7 VER Y} 
1 OUT-DOOR WORE. treet, Oxford street, London. REMARKABLE I:deed, are the effects of | 


LAMPLOUGH’S PYRETIC SALINE in Preventing | 
and Curing Smallpox, Fevers, and Skin Diseases, | 


It is especially applicable to DINNEFORD’S FLUID MAGNESIA. 


D, IRON, BRICK, STONE, F 5 Excellent, re freshing, and inv gorating to the constitu- | 
The Medical Protession for over thirty years | tion. Sold by Chemists. Have it iu your Houses, 
AND COMPO. have approved of this pure solution as the best 
2 Cwt Free to All Stations. remedy for ACIDITY of the STOMACH, HEART- 


CAN BE LAID ON BY UNSKILLED LABOUR 
SOLD IN ALL COLOURS. 


Patterns and Testimonials sent Post Free 


|W 

| BURN, HEADACHE, GOUT, and INDIGES- Rox AL POLYTECHNIC.—) 
{| 

"" WALTER CARSON AND SONS, 


TION; and as the safest aperient for delicate Vv New Lecture by Pr.f. Gardner, Burning and | 
constitutions, ladies, children, and infants. | Combustion, and Crooke’s Discoveries and Apparatus, 
DINNEFORD & Co., brilliant experiments. C. E. Heinke’s Diving Apparatus 

__172 New Bond street. London, and all Chemusts. | and Suomarine La. p. Two Divers. Diving Bell twice 
7 duily. Type Writer. Hogy's Patent Ventilation. 


OLLOW AY ’S PI LLS A R E | Bateman's Collection of Modei Steam Engines. Bidder’s 





BELLE SAUVAGE YARD 


strongly recommended to all persons who are Magnetic Lamy. Tisley’s Comjound Pendulum, &c., 
Sen Hit, Lonpoy, E.C.; much reduced in power and condition, whose stomachs | &¢. Admissivn to the whole, 1s; schools aud children 


aND 21 Bacugvor’s WALK, DUBLIN. are weak, and whose nerves are shattered. The bene- | ¥nder 10, half-price. 
| . Ta . ficial eff-cts o! these pills will be perceptible after a few 
} T°? b I LET, A DESI RA BLE day’s trial, though a more extended course may be ( Y I > rf ’ 
asni-detached VILLA RESIDENCE, on the | required to re-establish perfect health. Holloway’s I d A 4 I O L Y [ EK C HN /IC.— e 


Friera Park Estate, Torrington Park, Finchley, ina } medicine ac's on the organs of digestion, and induces ) Alice in Wonderi.nd; or, M re Wonders in 
loeai -y ansurpesse’ for extensive views and splendid | complete regula ity in the stomach, liver, pancreas, and Wonderland, New Songs, Views, and Dlustrations, by 





scer ery, and notedly healthy, and approac hed from a }\ kidneys. This treatment is both safe and certain in Mr George Buckland. A Walk Thr ugh the Tower, 
|\ carria e drive. Gas and water laid on, and an abandant { result, and is thorough y consistent with observation and Wonders of the Mi roscope, by Mr J. L. King 

provision for soft water supply and a co mpre hensive |} experievee and ¢ mimon sense. he purification of the Mr aylor's Wonderiul to Clairvoyance and Plate 

system «of draiva Fi rt lara of Win. on bluod, the rer of j ‘ 1 r fr } ecre Dancing Extraordinary. soos on the Vili by Miss 
| i sq., J , ‘ iM rs Geo tions a t ‘ t lea nnt 4, ( A. Brou ft el si! Fumily Ad- 

Pricket i ves ‘ ! 4 t é t s é er 10 
| Highgate. I pilis, t 


a 
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BANK OF SOUTH AUSTRALIA. | 


Incorvorated by Royal Charter, 1847. 
DRAFTS ISSUED upon Adelaide and the principa 
towns in South Australia. Bills negotiated and col- 
lected. Money received on deposit at agreed rates. 
Apply at the Offices. 54 Old Broad street, E.C. 
WILLIAM PURDY. General Manager 


RANE of NEW SOUTH WALES. 


Established in 1817 
Loxpow Orrice—64 Old Broad street. 


. £1,000,000 
400,000 


Capital 
Reserve fund 


Grants Letters of Credits and Bills upon the branches 
in the Australian and New Zealand ( and pur- 
chases or forwards Bills for Collection 

OF 


HE STANDARD BANK 
BRITISH SOUTH AFRICA (Limited), 
10 Clement’s lane, Lombard street, London, E.C, 

| (Bankers to the Government cf the Cape of Good Hope). 

Subscribed capital, £2,400,000. Paid-up capital, 

£600,000. Reserve fund, £135,000, 

This Bank grants Drafts on the principal towns in 
the Cape Colony, the Diamond Fields and Natal, and 
transacts every description of Banking Business con- 


nected with South Africa,on the most favourable terms. 
Interest at the rate of £5 per cent, per annum allowed 


on deposits of 12 months and longer. 
APE COMMERCIAL BANK, 


CAPE TOWN, SOUTH AFRICA, 

This Bank transacts banking business of every des- 

| cription, with all the principal towns in the South 

African Colonies, the Orange Free State,and the Trans 
vaal Republic. 

Interest allowed on fixed deposits and current accounts. 

LONDON AGENCY 

London and County Bank, 21 Lomb 

BRANCHES IN THE TRANSVAAL 

| Pretoria, Potchefstroom, and New Caled 

By order of the Board, 


olonie 5, 


ard street, E.C. 
REPUBLIC 
mia Goldfields, 


Cashier. 


TOBIAS MOSTERT, 
No. 19 Adderley street, Cape Town 
THE INDON AND SOUTH 
AFRICAN BANK. 
Incorporated by Royal Charter, 1860, 
Paid-up Capital, £400,000. 
BRANCHES. 
Port Elizabeth, | Cape Town. 
Grahamstown. D'Urban (Natai). 

Letters of Credit and drafts issued on tne avove-named 
branches. 

Bills negotiated and sent for collection, and all 
banking business transacted. 

Interest at the rate of five per cent. per annum (pay- 
able half-yearly) allowed on deposits fixed for 12 months 
or longer periods.—By order of the Court, 

| WILLIAM R. FRY, Secretary. 
Head Office, 10 King William street, 
London, E.C, 


THE AGRA BANK (LIMITED). 
EsTasisuen ts 1833.—CapPita., a 
Madras, 


Heap Orrice—Nicholas lane, Lombard street, 
Brancuszs in Edinburgh, Calcutta, Bombay, 
Kurrachee, Agra, Lahore, Shanghai, 

Curnent Accounts are kept at the Head Office on 
the terms customary with London bankers, and interest 
allowed when the credit balance does not fall below 
£100. 

Deposits received for fixed periods on the following 
terms, viz. :— 
At 6 per cent. per annum, subject to 12 months’ notice of 

withdrawal. 
For shorter periods deposits will be received on terms 

to be agreed upon 

Brxxs issued at the current exchange of the day on | 
any of the branches of the Bank free of extra charge, 
and appieved bills purchased or sent for collection. 

SALEs axp Purcuases effected in British and foreign 
securities, in East India stock and loans, ard the safe 
eustody of the same undertaken. 

Interest drawn, and army, navy, and civil pay and 
pensions realised. 

Every other description of banking business and 
money agency, British and Indian, transacted. 

J. THOMSON, Chairman. 


, +r 7 > Tr 
HONG KONG AND SHANGHAI 
BANKING CORPORATION. 
Capital, 5,000,000 dols, All paid up, 
Reserve Fund, 100,000 dols. 
Covet oy Dizgecrors aNp Hap Orricn In Hove 
Kona. 
Loxpon CoMMITTEE— 
Albert Deacon, Esq., of Messrs E. and A. Deacon. 
E. F. Duncanson, Esq., of Messrs T. A. Gibb and Co. 
A. H. Phillpotts, Esq., Carshalton, Surrey. 
Mawaeur—David McLean, 31 Lombard street, E.C 
Banx2exs—London and County Bank. 
BRaNCHES AND AGENCIES. 
Saigon 
Singapore 
Bombay 
Calcutta 


Hankow 
Yokohama 
Hiogo 
Manila 


Hong Kong 
Shanghai 
Foochow 


Ningpo 


The Corporation grant Drafts upon and negotiate or 
eollect Bills at any of the Branches or Agencies; also 
receive Deposits for fixed periods, at rates varying with 
the period of deposit. 

The Corperation issue Letters of Credit and Circula 
Notes, negotiable in the principal cities of Europe, 
Asia, and America .for the use of travellers. 

They open Current Accounts for the convenience of 
constituents returning from China, Japan, and India. 

They also undertake the Agency of constituents con 
nected with the East, and receive for safe custody 
Indian and other Government Securities, drawing In- 
terest and Dividends on the same as they fall due. 

Dividends are payab'e in London in Apriiand Oc- 
tober on receipt of the advice of meeting in Hong 
Kong, held in February and August. 


Same weer 


THE ECONOMIST. 
BANK OF CALIFORNIA. —THE 


ORIENTAL BANK CORPORATION are pre- 


| pared to issue Drafts at sight on the Bank of California, 


San Francisco, the terms for which may be ascertained 
at their office. 
Threadneedle street, 1875. 


BANK OF NEW ZEALAND. 


Incorporated by Act of General 
29th July, 1861. 


Assembly, 


New Zeal and, 
, Wellington 


Bankers to the General Government of 
the Provincial Governments of Aucklan 
Canterbury, Otago, &c., Kc 


Paid-up Capital, £700,000, 


Reserve Fund, £250,000. 


DIRECTORS. 
J. LOGAN CAMPBELL, Esq., President. 
George B. Owen, Esq. W. C, Wilson, Esq. 
C. J. Stone, Esq. Hon. James Williamson, 
Samuel Browning, Esq. M.L.C, 
W. L. Taylor, Esq. 


| 


Lonpon BoaRp. 


Rt. Hon, Sir James Fergusson, Bart., K.C.M.G, 
A. J. Mundella, Esq., M.P. 
Archibald Hamilton, Esq. 
F. Larkworthy, Esq. 
Robert Porter, Esq. 
Thomas Russell, E 
Heap Orrice—Auckland. 
BRANCHES AND AGENCIES. 
In Australia—Melbourne, Sydney, and Newcastle. 
In Fiji—Levuka 
In New Zealand—Auckland, Christchurch, Dunedin, 
Wellington, Napier, Nelson, Invercargill, Picton, a1 ad 
at 66 other towns and places throughout the Colon 


The Bank grants drafts on 
Agencies, and transacts every description « 
business connected with New Zealand, 
Fiji, on the most favourable terms. 

The London Office 
fixed periods, on terms which 


all their Branches and 
of Ba anking 

Australia, and 

at interest, for 
appli- 


receives deposits 


may be learned on 


} Cation. 


. LARKWORTHY _ Managing 
£0 Old Bro si street, London, E.C. 


\oscow DISCOUNT 


MOSCOW. 


Director, 


BANK, 


BALANCE per 1/13 August, 1876. 


ls. cpks 


ASSETS. Ri 


Casta fen Bid cccscccenccvessccvcscccceses guensenese 371,024 76 


Cash at Bankers.......00..00 eeccccscveccccceccs 1,266,000 00 
Bills « 
(a) Bills 


endorsements 


iscounted :— 


with se 


%) Bill sw i ne sig? 
ture atin 
tional security 
stocks and shares... 
12,634,291 50 
Advances on securitle 7.445.672 66 
Gevernment and other stocks bearing 
487,402 63 
415,978 45 
974,897 72 
124,683 30 


52,110 00 


Foreign bills 

Foreign aceeunts - 

Bills wMpaid occ. .cccc..sosscorsesvosceessececece 
Advances due 

Mercantile expenses to date 87,801 2 
63,108 24 
136,270 93 


24,059,241 21 


Furniture and fixtures ..... 


Sundry debtors ove 


Rbls. cpks, 
3,000,000 00 
125.904 87 


Capital paid Up....co.s.ccseccscersssscsescoecsess 
Reserved fund 

Rbls. cpks. 
4,832,896 80 


Deposits :— 
(a) In current accounts 
(b) At 

notice 


eall and short 
1,499,363 47 
10,858,536 28 


243,750 00 


) For fixed periods ... 

(d) Customs’ receipts ... 

17,489,546 55 

Bills re-discounted ocopeneentocce 880,376 

Special account with State Bank against 

securities 

Acceptances 60,595 
1,018,528 
4,480 

289,302 & 

689,249 62 


Foreign accounts 

Unclaimed dividend ........... 

Interest on deposits 

Interest, commission, KC.......s00-000+ ereeres 
Sundry creditors 756 86 
—_———. 


24,059,241 21 


a 


a 


[ Aug. 26, 1876. 


(" OMMER C LAL 
(Limited). 


35 Lombard street, E.C., 


BANK 
London. 


Every description of banking business transacted. 
THOMAS BENNETT, Manager. 
. y mi 1 , 
| ONDON CHARTERED BANK 
4 OF AUSTRALIA. 
(Incorporated by Royal Charter.) 
Paid-uyp capital, Oue Million. 
Letters of Credit and Drafts granted on the 
Brancves in Victoria and New South Wales. Bills 
negotiated and « ted. Deposits for ed periods 
accepted at agreed rates of interest. Apply at the 
London Office, 88 Cannon street, E.C 
WILLIAM MARTIN YOUNG. Secretary. 


rn) . ‘ rr , 
. HARTERED MERCANTILE 
BANK of INDIA, LONDON, and CHINA. 
Incorporated by Royal Charter. 

Head Office—65 Old Broad street, London, E. 
BRANCHES AND Sus-BRaNncaEs:— 

Bombay, Calcutta, Madras. 

Colombo, Kandy, Gaile, Matale, 
STRAITS SETTLEMENTS—Singapore, Penang, 

Batavia, Sourabaya. 

Hong-Kong, Foochow, Shanghai. 
J OPAN ...c000ce Yokohama. 
BANKERS. 

| London Joint Stock Bank 


Bank's 


nk of England. 


The Rank receives money on deposit, buys and sells 
Bills of xchange, issues Letters of Credit and Circular 
Notes, and transacts the usual Banking and Agency 
business connected with the East, on terms to be had on 
application. 


THE N 


At 


NEVADA BANK OF SAN 


FRANCISCO 


Estab ed October 4th, 1875 
FIRST STATEMI NT, 
f the State of 


ance v ithe Laws of 


BALANCE, px 


Cash in Bank’s vault 

Bullion on hand 

Cas’ with Eastern corre 
York, Bost 

Foreign corres 

Bills ré 


n, Chicago 


sudents 


9.745.176 


2,235,211 


11,950,388 
Ditto Virgi 


nia (Nev.) 
129,647 


12,110,035 33 
20,631 22 
20,005,026 43 
LIABILITIES. lols e 
Capital paid up (gold) 5,000,000 0 
Deposits current accounts and pay 
able on demand, &c., & 13,97 
Faxes (amount apportioned 
unpaid) > 53,171 43 
Sundry accounts a : 30,549 57 
Interest, commission, exchange, 
(since 30th June) 
Profit and loss (balance 


4,914 14 


53,954 15 
892,437 14 
. ove — 20,005,026 43 
that the above is a true and 
correct statement as taken from the books of the 
Nevada Bank of San Francisco, presenting its actual 
condition at close of business, July 18, 1876 
San Francisco, 25th July, 1876 
LOUIS McLANE, President. 
N. K. MASTEN, Cashier 
Subscribed and sworn to tl t» day of July, 1876, 
before me SAM'L HERMANN, 
Notary Public. 


30th June) 


We hereby certify 


THE NEVADA BANK OF 

FRANCISCO, 
, City and County 
State of California. 


SAN 


At San Francisco of San Francisco, 


CERTIFICATE OF CAPITAL PAID IN. 
undersigned, respectively President and 
Cashier of the Nevada Bank of San Francisco, hereby 
certify. in compliance with the Laws of the State 
of California, that the capitai of said Bank iy | 
5,000,000 dols (say Five Million dollars) has been fully 
paid in gold coin of the United States. 
San Francisco, July 25th, 1876. 
LOUIS McLANE, President, 
N. K. MASTEN, Cashier. 
Subscribed and sworn to this 25th day of July, 187 
before me, SAM’L HERMANN 
Notary Public. 
Lonpon BANKERS. 
Payne, and Smiths, 1 


We, the 


Messrs Smith, Lombard street 


ee 
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